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3RD QUARTER HIGHLIGHTS

The third quarter of 2018 was another strong quarter for Enterprise,
supported by robust volumes across its integrated midstream system,
from the producing regions to the end user and also benefiting from
international demand, which led to 16 operational and financial records
during the quarter. Each of the partnership’s business segments
reported increases in gross operating margin compared to the third
quarter of 2017. The NGL business segment reported record volumes for
pipelines, marine export terminals, fractionation, and fee-based
processing, while our crude oil pipelines and propylene business
reported near record volumes.

Gross operating margin for the third quarter of 2018, excluding
mark-to-market amounts, was $1.9 billion, a $576 million increase
versus third quarter 2017. Approximately $180 million of this increase
was associated with assets that began commercial operations over the
last twelve months including Enterprise’s Midland-to-Echo crude oil
pipeline; the propane dehydrogenation facility ("PDH”), ninth NGL
fractionator at the partnership’s Mont Belvieu complex; the Orla | natural

POWDE

gas processing plant; and, the remaining 50 percent of the Delaware

Basin gas plant serving the Permian Basin. Volume growth and FPONEER
operational leverage associated with the partnership’s legacy assets GREEN RIVER
accounted for over $135 million of this increase, which excludes }/

increases associated with contractual volume commitments and recent

expansions. We estimate $87 million of the increase in gross operating

margin was attributable to a recovery in processing margins at UG

Enterprise’s legacy natural gas processing assets partially offset by IMEEKER
lower equity NGL production. FICEANCE

Distributable cash flow, excluding proceeds from asset sales, for the third

quarter of 2018 was a record $1.6 billion, which was a $497 million, or a -
1)
47 percent, increase compared to the same quarter of 2017. For the first JL
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nine months of 2018, the partnership retained $1.6 billion of distributable
cash flow and received $438 million of proceeds through its distribution
reinvestment plan, which puts us on pace to self fund the equity portion
of our expected growth capital investments of $4.2 billion for 2018.

DISTRIBUTION ANNOUNCEMENT

On October 4, 2018 Enterprise announced its 57th consecutive quarterly
distribution increase. The partnership elected to raise the distribution to
$0.4325 per unit with respect to the third quarter of 2018, on $1.73 per
unit annualized, an increase of 2.4 percent per unit compared to the
distribution for the third quarter of 2017.
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MAJOR MERGERS & ACQUISITIONS

SEPTEMBER 1999:

The partnership completed a $529
million acquisition of Shell Oil
Company’s Louisiana and Mississippi
Midstream NGL business.

NOVEMBER 2010:

Enterprise GP Holdings L.P. (“EPE”).
EPE unitholders received 1.5 EPD
common units in exchange for each
EPE limited partner unit.

AUGUST 2002:

The partnership completed a $1.2
billion acquisition of the MAPL and
Seminole NGL pipelines from
Williams.

SEPTEMBER 2011:

Duncan Energy Partners L.P.
(“DEP”). DEP unitholders received
1.01 EPD common units in
exchange for each DEP limited
partner unit.

CONNECTING SUPPLY TO MARKET

NATURAL GAS SERVICES

Natural Gas Natural Gas

SEPTEMBER 2004:

The partnership completed
a $6 billion merger with
GulfTerra Energy Partners,
L.P. (“GTM").

FEBRUARY 2015:

Oiltanking Partners, L.P.

(“OILT”). OILT unitholders received
1.3 EPD common units in exchange
for each OILT limited partner unit.

OCTOBER 2009:

TEPPCO Partners, L.P. (“TPP”). TPP
unitholders received 1.24 EPD
common units in exchange for each
TPP limited partner unit.

JULY 1, 2015:

The partnership completed a $2.15
billion acquisition of the Eagle Ford
Midstream assets from Pioneer
and Reliance.

ENTERPRISE MIDSTREAM SERVICES PRODUCTS & APPLICATIONS
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ASSETS QUARTERLY CASH DISTRIBUTIONS

GROSS OPERATING MARGIN BY SEGMENT GROWTH CAPITAL ALLOCATION

3 MONTHS ENDED 3 MONTHS ENDED 12 MONTHS ENDED
SEPTEMBER 30, 2018 SEPTEMBER 30, 2017 SEPTEMBER 30, 2018
TOTAL GROSS OPERATING MARGIN (NON=GAAP) «vvrevrerurrriisinimsissssssssasssssssessssssssssssssssssssssssssssnes ST 2,123.3
Adjustments to reconcile non-GAAP total gross operating margin to GAAP operating income:
.......... (429.4)
............. (4.6

OPERATING INCOME (GAAP) ...........ooeovoeumceeimmcriimnesesisnessssssesessssessssssessssessessssssesesesessesssesssssnesssssnees $...1,643.3



3 MONTHS ENDED 3 MONTHS ENDED

SEPTEMBER 30, 2018 SEPTEMBER 30, 2017
DISTRIBUTABLE CASH FLOW (NON GAAP) .......ooooeeeeuueuesessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees $......1,580.7 i 1,064.9
Adjustments to non-GAAP distributable cash flow to derive GAAP net cash flow provided by operating activities:
............... 76.2 coeeerennn.53.8
.............. (21.5) | e 3.0)
= (30.6)
............. (33.4)  ..eei(594.2)
............. (24.5) pE——sRC))
NET CASH FLOW PROVIDED BY OPERATING ACTIVITIES (GAAP) ......eouieieieieieeeeceeececeeeeceseeessseesssesssssessssssssssssssssssssas ST 1,577.5 ST 485.0
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