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Item 7.01. Regulation FD Disclosure.

We are filing a slide presentation to be given by Michael A. Creel, Executive Vice President and Chief Financial Officer of our general partner, at the
Wachovia Pipeline Conference and Symposium, hosted by Wachovia Securities in New York, New York on December 7, 2004.

Item 9.01. Financial Statements and Exhibits.

(a) Financial statements of businesses acquired.
Not applicable.

(b) Pro forma financial information.
Not applicable.

(¢©)  Exhibits.

Exhibit No. Description
99.1 Wachovia Fixed Income Conference slide presentation dated December 7, 2004 to be given
by Michael A. Creel, Executive Vice President and Chief Financial Officer.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report to be signed on its behalf by the undersigned
hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By:  Enterprise Products GP, LLC,
its General Partner

Date: December 7, 2004 By: /s/ Michael J. Knesek

Name: Michael J. Knesek
Title:  Vice President, Controller and Principal
Accounting Officer of Enterprise Products GP, LLC
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Exhibit 99.1

Enterprise Products Partners L.P.

Wachovia Fixed Income Conference
December 7, 2004

Given by: Michael A. Creel, Executive Vice President & CFO




Wachovia Fixed Income Conference
December 7, 2004

Michael A. Creel
Executive Vice President & CFO

@ all rights reserved. Enterprise Products Partners LP.




Forward Looking Statements

This presentation contains forward-looking statements and information that are hased
on Enterprise’s beliefs and those of its general partner, as well as assumptions made hy
and information currently available to them. When used in this presentation, words
such as “anticipate,” “project,” “expect,” “plan,” “goal,” “forecast,” “intend,” “could,”
“helieve,” “may,” and similar expressions and statements regarding the contemplated
transaction and the plans and objectives of Enterprise for future operations, are
intended to identify forward-looking statements.

Although Enterprise and its general partner helieves that such expectations reflected in
such forward looking statements are reasonahle, neither it nor its general partner can
give assurances that such expectations will prove to he correct. Such statements are
subject to a variety of risks, uncertainties and assumptions. If one or more of these
risks or uncertainties materialize, or if underlying assumptions prove incorrect, actual
results may vary materially from those Enterprise anticipated, estimated, projected or
expected. Among the key risk factors that may have a direct hearing on Enterprise’s
results of operations and financial condition are:




Forward Looking Statements
(continued)

+ Fluctuations in oil, natural gas and NGL prices and production due to weather and other
natural and economic forces;

+ The effects of the combined company’s debt level on its future financial and operating
flexihility;

+ A reduction in demand for its producis by the petrochemical, refining or heating indusiries;
+ A decline in the volumes of NGLs delivered by its facilities;

+ The failure of its credit risk management efforis to adequately protect it against customer
non-payment;
+ Terrorist attacks aimed at its facilities;

+ The failure to successfully integrate our operations with GulfTerra’s or any other
companies we acquire; and

+ The failure to realize the anticipated cost savings, synergies and other benefits of the merger
with GulfTerra.

Enterprise has no ohligation to publicly update or revise any forward-looking
statement, whether as a result of new information, future events or otherwise.




Overview of Enterprise (EPD) E

@ One of the largest publicly traded energy partnerships serving

producers and consumers of natural gas, natural gas liquids (NGLs)
and crude oil

* TPO in July 1998
* Ranked 336™" on Fortune 500 list for 2004

* Completed $6 billion merger with GulfTerra Energy Partners L.P. in
September 2004

* Enterprise value of approximately $13 billion
@ Large platform of assets across the midstreamn energy value chain

@ Privately-held EPCO & affiliates own 90.1% of general partner and
37% of EPD’s partnership units — interests aligned to support a
strong financial profile at EPD




Key Credit Highlights E

@ 311 billion of integrated assets and strong business positions across
each link of the value chain

@ 90%+ of operating margin from fee-based assets generating stable
cash flows

@ Recently completed actions to enhance stability of earnings
* Renegotiated natural gas processing contracts to fee-based

* Merger with GulfTerra created a natural hedge to mitigate effect of
higher natural gas prices

@ Strong, strategic relationships on both the supply and demand sides
of the midstream business

@ GP/Management’s record in supporting EPD’s financial flexibility
@ Experienced and deep management team




Integrated Midstream Energy E

Services
Fees are carned at each link of value chain

Matural Gas MNGL
Production & Crude Oil 535 Processing MGL Fractionation Storage &
Platforms Pipelines  (Removes Mixed NGLs)  Pipelines  (or separation)  Distribution
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Overview of Operations

Pro Forma Gross Operating Margin @ COnshore Pipelines & Services
9 months thru September 30, 2004 + 16,078 miles of natural gas pipelines
$792 MM + 23 Bof of natural gas storage

@ ML Pipelines & Services
+ 13,130 tniles of NGL and petrochermical
pipelines
+ 164 WIWBbls of NGL salt dome storage

+ 26 natural gas processing plants — net capacity
of 7 Bofd

+ 10 MGL fractionation plants — net capacity of
434 BPD

+ MNGL import £ export terminal on HSC
@ Petrochermical Services

+ T fractionation plants - net capacity of 211
MBFD

@ Offshore Pipeline & Services
+ 1,273 miles of natural gas pipelines
+  T70 miles of crude oil pipelines

Pro forma as iff merger with GulfTerra and puchase of natural + T offshore production £ hub platforms
fas processing plants ooourred on Jarmary 1, 2004,




Strong Position Across
Midstream Value Chain
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Joint Ventures with Strategic Partners E

@ Partners secure long-term supplies of feedstock
bp
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@ Partners secure long-term demand for offtake from facilities
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Compelling Reasons for Merger E
with GTM

@ Significantly increases diversity and scale of operations

* Provides balanced business mix and expansion to additional
geographic areas
@ The merger with GulfTerra creates a natural hedge to mitigate
the effect of higher natural gas prices, providing greater
earnings and cash flow stability

@ EPD’s GP structure survives with highest incentive distribution
right capped at 25%6 to increase cash retained by EPD and
enhance financial flexability

@ EPD’s GP subsidized merger by contributing 50% ownership in
GulfTerra’s GP to EPD for no consideration

@ Annual cash savings estimated at $ 140 MM per vear

10




Enterprise System Map
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Complementary Transaction Provides a
More Balanced Partnership

Non-overlapping nature provides cash flow stability,
diversification and a platform to create additional value.

Pipeline access to highest
walue NGL markets

Tied to ethylene
industry

sensttive to hngh natural gas
prices

Mo talkeaway capability for
MGLe produced

Tied to natural gas
production

sensttive to low natural gas
prices

Natural hedge

12




Projects Update

© 41l rights reserved. Enterprize Products Partners LP.




Cameron Highway

Continental
Shelf

Deepwater Trend

mE& Cameron Highway
== Poseidon
= Caesar

@ $500 MM project: 50/50 partner
with Valero

@ Largest offshore oil pipeline
system
s 580 miles
* 3platforms
¢ 650,000 BOPD
@ Anchor fields and area reserves
more than 1+ billion barrels

@ Pipeline mechanically complete;
Ship Shoal 332B platform
installed

@ Expecting first production from:

* Holstein in December 2004
¢ Iad Dogin January 2005
» Atlantiz in 2006

14




Independence Hub and Trail E
(Atwater Valley)

@ On November 10, 2004, EPD announced its Independence
Hub and Independence Trail projects

@ Independence Hub is a floating platform to be located in
Mississippi Canyon block 920 to service deepwater natural
gas production in the eastern Gulf of Mexico

@ Independence Trail is the 141-mile pipeline that will connect
the Independence Hub to downstream pipelines

@ Anadarko, Kerr-McGee, Devon, Dominion and Spinnaker
have formed Atwater Valley Producers Group (“AVPG”)

@ Independence Hub and Trail will benefit from long-term

contracts and acreage dedications with investment grade
companies

15




Independence Project Rationale

@ Favorahle economies of scale
* 15 of 12 wells planmed for anchor discoveries have heen drilled
+ Remote location with 9 stranded felds owned by various producers
+ Nosingle field iz individually large enough to support necessary imfrastracture
* (Onacombined basis, these fields support a floater and pipeline
+ Excess capacity can make non-commercial developtnents economical
@ Majority of fields are relatively shallow
* Low drilling, completion and tie-hack cost
@ Provides large footprint with strategic importance to producers

+  Fields within a 60-mile radius can be tied back using existing technology resulting in an
accessihle resources basin of approzimately 11,500 square miles

+ Significant acreage dedication by producers
@ Supported by life of lease contracts, demand charges and lease dedications
@ Floating platform has a service life of 20+ years

@ Experienced management and proven track record of EPD in constructing, operating
and managing similar assets in the Gulf of Mexico

168




Independence Trail

In relation to our Viosca Knoll System

Madusa |

| Independence Trail |8
By =

-
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Independence Hub E

@ EPD will design, construct, install and
own a semi-submersible production
platform

Located on Mississippi Canyon block
920; chosen tfor favorable seafloor
conditions and proximity to anchor fields

Capable of processing 850 MMct/d of
natural gas

Designed to process production from six
anchor fields; capacity to tie-back up to
10 additional fields

Anadarko will operate Independence Hub
and AVPG will pay Independence Hub’s
Q&M

@ First production expected in 2007

18




Capital Expenditure Profile

Contmgency % of Cost
100740 Capital Included on Fred
3§ millions Cost n Cost Turnlkey
Hub ¥ 383 $:30 T
Pipeline ‘" 265 13 75%
Total ¥ ed8

aid of construction

‘3 Met of $15 million from Tennessee Cas Pipeline for contribution in

19




Financial Overview

©4ll rights reserved. Enterprise Products Partners LP.




Financial Objectives E

@ Maintain a strong balance sheet that supports investment
grade debt ratings

@ Increase the amount of gross operating margin earned
from fee-based businesses

@ Prudently invest to expand the partnership through
organic growth, acquisitions and joint ventures with
strategic partners

@ Manage capital to provide financial flexibility for
partnership while providing our partners with an
attractive total return

21




GP/Management Support of EPD’s E

Financial Profile

Caszh Retained in EPD
25% vs. 50% GP Splits

Cumulative Retention of Cash
S-years  $470 MM
10-years  $2.3 billion

@ GP eliminated 50% incentive
distribution rights for no
consideration

® Caszh retained in EPD from lower
distributions to (P can be used to

reduce debt and capital investment

* Reduced payout to GP enhances
value of EPD’s equity currency
@ GP and Management purchases of
new issue equity from EPD

* 16 million EPD units or $337 MM
gsince October 2002

* Committed to purchase an

4800 - 5
$am -
Agsumes 6% anmal distribution
= 0 grovth
[=]
= 430
E
o3
3200 7z
127
“lzanll H
ol e
Tl T2 T3 T4 ¥5  YIO

additional $30 MM in 1Q2005
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Development of MLP Equity as an E

Asset Class

@ Investors seeking total return

5000 - :
“ o (income + growth)
@ Equity issuance activity has
40m A .
3611 increased each vear
@ Larger capitalization and
o LY liquidity of MLPs
g s 20 @ Proliferation of both private
“ 20 and publicly traded closed-
end funds
10m 1 * Tortoise & Kayne Anderson
58 MLP funds with $1.2 billion
in funds under management
T aw | an | Dm | M8 204YD @ Passage of legislation to allow
# Exquity mutual funds to own MLPs
Offerings 9 a0 21 32
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65% of Merger Financed with Equity E

(% millions)
Furchase 50% of GTh's GP inDec. 2003 425
Fit' of remaining 50% of GTh's GP contributed to EPD by EPD GP 451
Purchase GTM units fram El Paso 500
GTh debt:

Revoler and Term Loan B balance at closing 962

Senior/Senior Subordinated Motes at clasing 922

Premium paid an cashtenders for GTM senior note s 132
Fairvalue of EPD units issued in exchange far GT M units 2445
Furchase 5. Texas gas plants from El Paso 155
Other - net (13
Total Consideration F5 989
Equityissued by EPD & GTM since announcement F945
Fit of remaining 50% of GTh's GP contributed to EPD by EPD GP 451
Fairvalue of EFD units issued in exchange for GT M units 2445
Total Equity lksued Through Merger Close 3554
|".'"n of Consideration Financed with Equity Ed‘!f'u|

24




Corporate Structure — Post Merger

— LP Ovmership GP Ovmership I —
Subsidiavies of FPCO Ine. 2.0% Subsidiaries of EPCO Inc. B55%
DCrancan Trosts 3.5 Dian [unean LLC 4.5
Officers 1.1 El Paso Corporation 39
Affilistes of Shell il Co. 114
El Paso Comporation 373 %
Publi- 485
g, |
Enterprise Products Partners L.P.
| Guaranty

Enterprise Products Operating L.P. {Issuer)

$330  2.29%  Senmior Motes due 2005 $545 M Multiyear Credit Facility doe 2002
430 7.30%  Semior Motes due 2011 $242  Acquisition Credit Facility due 2008
Henar Diaht:

3530 &.375%  Semior Maotes due 2013

. .
S B TS Semior Hotes due 205 3500 400% 3 year Senior Motes due 2007

$300 4.825%, 5 yewr SeniorMotes due 2009

o
- Bmf’ MR Tou e )10 $60  5.800% 10 vear Senior Notes due 2014
A 667 Seminele Notes due 2006 $30  6.650%30 year Semiox Notes due 203
GulfTerra Energy Pariners L.P.

$452 R!"'l:]'n'ge:l!ﬂ:i‘l:F!::ih'l:'I' $1.5’:‘?{ B SO Sagadmge Tiabmadiseada d B

499 Sexior Secwred Teunn Lear 150 8 0% Conier Subosdinated Hat
R 5058 S Heber— 130 Sesies Sebosdinated Mot

— e —— S S e besrdinated ates—— k) Senior Subordinated Motes not tendered

110m October 4, 2004, this facilihy was reduced by the proceeds of approximatelr $2 billion weeived froom 2 Fule 1444 pivate
placemeat of senicr wseoured notes by EPD"s operating partnership.

25
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Pro Forma Capitalization

(Unaudited)
Dec. 31, 2003 sept. 30, 2004

{Bueillions) Histoncal Historical Pro Forma‘?
Cash and Cash Equivalents $44.3 $1,263.5 $279.1
Current Matunties of Deht 2400 072 7.2
Long-term Debt (Baa3/BE+/BEE-) 1,8909.5 49722 3,924 8
Minonty Interest 26.4 1.3 fil.3
Partners' Equity 1,706.0 52794 5,368.5
Total Capitalization $3.931.9 $10,920.3 $9.961.8

%% Debt to Total Capitalization 54.4%% 51.1%% 45 5%

% Met Debt to Met C apitalization 53.9% 44 43,99,

B Pro Forma for the settlerment of the terder for Gulf Terra's serior arnd senior unse cured note s, cormplk ton
of $2billion Ruk 1444 note offering and e quit yissuarces subsequent o Septerrber 30, 2004,

™ Total debt to total capitalization net of cash ard cash ecpaknts.
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NGL Business Environment Improving
with Economic Growth

200 -

850 1 .
— 210 s

800 1 _— TH M A 263
749 749 747

250

&2 78 717
100 4
Aal

650 1 62

Ethane Demand WBPL

614
A00

550 A

500

Source: Pace Hodson Report
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Overview of Results

(Non-GA AP reconciliation of Gross Margin & EBITDA)

{Unaudited)

3 millons)

Cip erating Income
Depreciation & Arnortizatinn
in operating costs and espenses
F dained Lease Fxpense
Grain on sale of Assets
Selling, General & Administrative Costs
Total Gross Op erating Ivargin

Income From Contitning Operations
Interest Expense
Prowision for Income Taxes
Drepreciation & Amortization (sl
cotrponent in interest expense)

EBITDA

Pro Fomma
Mine IWonths Ended Mine Iiorths
September 30, Ended

2003 2004 Sept 30, 20
$182.0 2477 $460.8
338 &7 a1
0.8 6.8 6.8
0.2 0.2
25.9 8.6 731
$301.5 $378.0 710
$70.3 $152.0 $255.4
107.8 &7.0 1900
4.6 .7 27
838 &4 7 $251.0
$266.5 53473 $700.2
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Key Credit Highlights E

@ $11 billion of integrated assets and strong business positions
across each link of the value chain

@ 90%+ of operating margin from fee-based assets generating stable
cash flows

@ Recently completed actions to enhance stability of earnings
* Renegotiated natural gas processing contracts to fee-based

» Merger with GulfTerra created a natural hedge to mitigate effect of
higher natural gas prices

@ Strong, strategic relationships on both the supply and demand
sides of the midstream business

@ GP/Management’s record in supporting EPD’s financial flexibility
@ Experienced and deep management team
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