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Item 7.01. Regulation FD Disclosure.

In accordance with General Instruction B.2 of Form 8-K, the following information shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference
into any filing under the Securities Act of 1933, as amended.

On May 31, 2006, Dr. Ralph S. Cunningham and Michael A. Creel gave a presentation to investors and analysts
regarding the growth strategies, capital spending program and recent financial performance of Enterprise Products Partners L.P.
Dr. Cunningham is Group Executive Vice President and Chief Operating Officer of Enterprise Products GP, LLC, the general
partner of Enterprise Products Partners L.P. Mr. Creel is an Executive Vice President and the Chief Financial Officer of
Enterprise Products GP, LLC. Enterprise Products Partners L.P. is a North American midstream energy company that provides a
wide range of services to producers and consumers of natural gas, natural gas liquids (“NGLs”), and crude oil. In addition,
Enterprise Products Partners L.P. is an industry leader in the development of pipeline and other midstream assets in the
continental United States and Gulf of Mexico.

A copy of the presentation is filed as Exhibit 99.1 to this Current Report on Form 8-K. In addition, interested parties
will be able to view the presentation by visiting Enterprise Products Partners L.P.’s website, www.epplp.com. The presentation
will be archived on its website for 90 days.

Unless the context requires otherwise, references to “we,” “our,” “EPD,” or the “Company” within the presentation or
this Current Report on Form 8-K shall mean Enterprise Products Partners L.P. and its consolidated subsidiaries. References to
“EPE” refer to Enterprise GP Holdings L.P., which is the sole member of Enterprise Products GP, LLC. EPE and its general
partner and the Company and its general partner are under common control of Dan L. Duncan, the Chairman and controlling
shareholder of EPCO, Inc. (“EPCO”). Mr. Duncan is the primary sponsor of the Company’s activities.

USE OF INDUSTRY TERMS AND OTHER ABBREVIATIONS IN PRESENTATION

As used within the Investor Presentation, the following industry terms and other abbreviations have the following
meanings:

Bcf Billion cubic feet

Bcf/d Billion cubic feet per day

CAGR Compound Annual Growth Rate

DCF Distributable Cash Flow

EBITDA Earnings before interest, taxes, depreciation and amortization

GOM Gulf of Mexico

GP General partner

IDR Incentive distribution rights

LP Limited partner

MAPL Mid-America Pipeline System, an NGL pipeline system wholly-owned by
the Company

MBPD Thousand barrels per day

MLP Master Limited Partnership

MMBBbls Million barrels

MMcf/d Million cubic feet per day

MTBV Mont Belvieu, Texas

NGL Natural gas liquid

NYSE New York Stock Exchange

Tcf Trillion cubic feet




USE OF NON-GAAP FINANCIAL MEASURES

Our presentation includes references to the non-generally accepted accounting principle (“non-GAAP”) financial
measures of gross operating margin, distributable cash flow, EBITDA and Leverage Ratio Cash Flow. To the extent appropriate,
this Current Report on Form 8-K provides reconciliations of these non-GAAP financial measures to their most directly
comparable historical financial measures calculated and presented in accordance with accounting principles generally accepted
in the United States of America (“GAAP”). Our non-GAAP financial measures should not be considered as alternatives to
GAAP measures such as net income, operating income, cash flow from operating activities or any other GAAP measure of
liquidity or financial performance.

Gross Operating Margin

Quarterly and annual gross operating margin amounts (Slides 6, 22 and 27). We evaluate segment performance based
on the non-GAAP financial measure of gross operating margin. Gross operating margin (either in total or by individual segment)
is an important performance measure of the core profitability of our operations. This measure forms the basis of our internal
financial reporting and is used by senior management in deciding how to allocate capital resources among business segments.
‘We believe that investors benefit from having access to the same financial measures that our management uses in evaluating
segment results. The GAAP measure most directly comparable to total segment gross operating margin is operating income.

We define total segment gross operating margin as operating income before: (i) depreciation, amortization and
accretion expense; (ii) operating lease expenses for which we do not have the payment obligation; (iii) gains and losses on the
sale of assets; and (iv) general and administrative expenses. Gross operating margin is exclusive of other income and expense
transactions, provision for income taxes, minority interest, cumulative effect of changes in accounting principles and
extraordinary charges. Gross operating margin by segment is calculated by subtracting segment operating costs and expenses
(net of the adjustments noted above) from segment revenues, with both segment totals before the elimination of intercompany
transactions. In accordance with GAAP, intercompany accounts and transactions are eliminated in consolidation. Our non-
GAAP financial measure of total segment gross operating margin should not be considered as an alternative to GAAP operating
income.

We include earnings from equity method unconsolidated affiliates in our measurement of segment gross operating
margin. Our joint ventures with industry partners are a vital component of our business strategy. They are a means by which we
conduct our operations to align our interests with those of our customers, which may be a supplier of raw materials to the joint
venture or a consumer of products made by the joint venture. This method of operation enables us to achieve favorable
economies of scale relative to the level of investment and business risk we assume versus what we could accomplish on a stand-
alone basis. Many of these businesses perform supporting or complementary roles to our other business operations. As
circumstances dictate, we may increase our ownership interests in such investments, which could result in their subsequent
consolidation into our operations.

Reconciliations of our non-GAAP quarterly and annual gross operating margin amounts (as shown in our presentation)
to their respective GAAP operating income amounts are presented as Schedule A to this Current Report on Form 8-K.

Gross operating margin potential of major growth projects (Slide 10). Our presentation includes forecasts of annual
gross operating margin amounts from groups of selected growth capital projects (as defined in the presentation). When used in
the context of capital projects, gross operating margin amounts provide us with an indication of the profitability of a project. We
believe that investors benefit from having access to the same financial measures that our management uses in evaluating
projects.

For those assets that we consolidate, we define project gross operating margin as project operating income before
depreciation and amortization expense and any allocation of indirect costs and expenses. Project gross operating margin is
exclusive of other income and expense transactions, provision for income taxes, minority interest, camulative effect of changes
in accounting principles and extraordinary charges. Project gross operating margin is calculated by subtracting direct project
operating costs and expenses (net of the adjustments noted above) from project revenues, with both project totals before the
elimination of intercompany transactions. For those assets




in which we own an equity interest through a joint venture arrangement, we define project gross operating margin as our share
of the earnings from such investment.

Since project gross operating margin is usually specific to a single asset, it should not be considered as an alternative to
consolidated GAAP operating income, which includes all of our operations. In addition, since we do not prepare GAAP
financial forecasts at the project level, we are not able to provide reconciliations between project-specific gross operating margin
amounts and consolidated operating income, which includes all aspects of our operations.

Distributable Cash Flow

plus: (i) depreciation, amortization and accretion expense; (ii) operating lease expenses for which we do not have the payment
obligation; (iii) cash distributions received from unconsolidated affiliates less equity in the earnings of such unconsolidated
affiliates; (iv) the subtraction of sustaining capital expenditures; (v) the addition of losses or subtraction of gains relating to the
sale of assets; (vi) cash proceeds from the sale of assets or return of investment from unconsolidated affiliates; (vii) gains or
losses on monetization of financial instruments recorded in accumulated other comprehensive income less related amortization
of such amount to earnings; (viii) transition support payments received from El Paso related to the GTM merger and (ix) the
addition of losses or subtraction of gains relating to other miscellaneous non-cash amounts affecting net income for the period.
Sustaining capital expenditures are capital expenditures (as defined by GAAP) resulting from improvements to and major
renewals of existing assets. Distributable cash flow is a significant liquidity metric used by our senior management to compare
basic cash flows generated by us to the cash distributions we expect to pay our partners. Using this metric, our management can
compute the coverage ratio of estimated cash flows to planned cash distributions.

Distributable cash flow is also an important non-GAAP financial measure for our limited partners since it serves as an
indicator of our success in providing a cash return on investment. Specifically, this financial measure indicates to investors
whether or not we are generating cash flows at a level that can sustain or support an increase in our quarterly cash distribution
rate. Distributable cash flow is also a quantitative standard used by the investment community with respect to publicly traded
partnerships such as ours because the value of a partnership unit is in part measured by its yield (which in turn is based on the
amount of cash distributions a partnership pays to a unitholder). The GAAP measure most directly comparable to distributable
cash flow is cash flow from operating activities.

Reconciliations of our non-GAAP quarterly and annual distributable cash flow amounts (as shown in the presentation)
to their respective GAAP cash flow from operating activities amounts are presented as Schedule B to this Current Report on
Form 8-K.

EBITDA

Quarterly and annual EBITDA amounts (Slides 22 and 27). We define EBITDA as net income or loss plus interest
expense, provision for income taxes and depreciation and amortization expense. EBITDA is commonly used as a supplemental
financial measure by management and external users of our financial statements, such as investors, commercial banks, research
analysts and rating agencies, to assess: (i) the financial performance of our assets without regard to financing methods, capital
structures or historical cost basis; (ii) the ability of our assets to generate cash sufficient to pay interest cost and support our
indebtedness; (iii) our operating performance and return on capital as compared to those of other companies in the midstream
energy industry, without regard to financing and capital structure; and (iv) the viability of projects and the overall rates of return
on alternative investment opportunities. Because EBITDA excludes some, but not all, items that affect net income or loss and
because these measures may vary among other companies, the EBITDA data presented in the our presentation may not be
comparable to similarly titled measures of other companies. The GAAP measure most directly comparable to EBITDA is cash
flow from operating activities.

Reconciliations of our non-GAAP quarterly and annual EBITDA amounts (as shown in the presentation) to their
respective GAAP cash flow from operating activities amounts are presented as Schedule C to this Current Report on Form 8-K.




Leverage Ratio Cash Flow

Leverage Ratio (Slide 28). The presentation includes references to our Leverage Ratio, which is a financial measure
calculated by Enterprise Products Operating L.P. (our “Operating Partnership”) in accordance with the provisions of its multi-
year revolving credit facility. Schedule D presents our Operating Partnership’s calculation of historical Leverage Ratio amounts
at March 31, 2006 and December 31, 2005 along with a reconciliation of historical Leverage Ratio Cash Flow (a non-GAAP
financial measure used to determine the Leverage Ratio) to its closest GAAP counterpart, which is cash flow from operating
activities.

USE OF CAPITAL PROJECT FINANCIAL FORECAST DATA

Slide 10 of our presentation includes forecasts of annual gross operating margin amounts from groups of selected
growth capital projects. Such forecasts are based upon key assumptions that we and our general partner, Enterprise Products GP,
LLC, believe are reasonable; however, neither we nor our general partner can give you any assurance that such expectations will
prove to be correct. You should not put undue reliance on any such forward-looking statements. Our forecasts of annual gross
operating margins from such projects are subject to a variety of risks, uncertainties and assumptions. If one or more of these
risks or uncertainties materialize, or if underlying assumptions prove incorrect, our actual results may vary materially from those
anticipated, estimated, projected or expected.

The key assumptions underlying our forecasts of gross operating margin from such projects are: (i) throughput and
processing volumes from producers and other customers will materialize in the amounts and during the periods we estimate; (ii)
construction and operation of the underlying assets will not be significantly hampered by weather delays or other natural and
economic forces; (iii) costs to construct and operate the underlying assets will be within expected ranges of tolerance; and (iv)
project revenues will be realized on a timely basis.

We do not intend and have no obligation to publicly update or revise any forward-looking statement such as our
forecast of annual gross operating margins from such projects, whether as a result of new information, future events or
otherwise.

Item 9.01. Financial Statements and Exhibits.
(a) Financial Statements of Businesses Acquired.

Not applicable.

(b) Pro Forma Financial Information.

Not applicable.
(c) Exhibits.
Exhibit
Number Exhibit
99.1 Enterprise Products Partners L.P. investor presentation, May 31, 2006.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By: Enterprise Products GP, LLC, as general partner

Date: May 31, 2006 By: ___/s/ Michael J. Knesek.
Michael J. Knesek
Senior Vice President, Controller
and Principal Accounting Officer
of Enterprise Products GP, LLC




Enterprise Products Partners L.P.
Gross Operating Margin by Segment (Dollars in 000s)

Gross operating margin by segment:
NGL Pipelines & Services
Onshore Natural Gas Pipelines & Services
Offshore Pipelines & Services
Petrochemical Services
Other, non-segment
Total segment gross operating margin
Adjustments to reconcile Non-GAAP “Gross Operating Margin”
to GAAP “Operating Income”
Deduct depreciation and amortization in operating costs and expenses
Deduct operating lease expense paid by EPCO
Deduct/Add gains (losses) on sales of assets
Deduct general and administrative expenses

Operating Income

Gross operating margin by segment:
NGL Pipelines & Services
Onshore Natural Gas Pipelines & Services
Offshore Pipelines & Services
Petrochemical Services
Total segment gross operating margin
Adjustments to reconcile Non-GAAP “Gross Operating Margin”
to GAAP “Operating Income”
Deduct depreciation and amortization in operating costs and expenses
Deduct operating lease expense paid by EPCO
Deduct/Add gains (losses) on sales of assets
Deduct general and administrative expenses

Operating Income

For the Twelve Months

Ended December 31,

Schedule A

2005 2004
$579,706 $374,196
353,076 90,977
77,505 36,478
126,060 121,515
32,025
1,136,347 655,191
(413,441)  (193,734)
2,112) (7,705)
4,488 15,901
(62,266) (46,659
$663,016 $422,994
For the Fiscal Quarter
4Q 04 1Q 05 2Q 05 3Q 05 4Q 05 1Q 06
$142,466 $153,304 $120,328 $153,760 $152,314 $170,950
72,049 79,358 84,903 93,513 95,302 96,803
33,901 23,224 22,034 16,922 15,325 17,252
30,784 19,328 18,610 47,621 40,501 27,518
279,200 275,214 245,875 311,816 303,442 312,523
(99,060) (99,965)  (101,048)  (103,028)  (109,400)  (104,816)
(885) (528) (528) (528) (528) (528)
16,059 5,436 83) (611) (254) 61
(20,030) (14,693) (18,710) (13,252) (15,611) (13,740)
$175,284 $165,464 $125,506 $194,397 $177,649 $193,500




Enterprise Products Partners L.P.
Distributable Cash Flow (Dollars in 000s, Unaudited)

Reconciliation of Non-GAAP "Distributable Cash Flow" to GAAP "Net
Net income

Adji to derive Distributable Cash Flow:

(add or subtract as indicated by sign of number):

Add/Deduct amortization in interest expense

Add depreciation, amortization and accretion in costs and expenses

Add operating lease expense paid by EPCO
Add deferred income tax expense

Add monetization of forward-starting interest rate swaps

Deduct amortization of net gain from forward-starting interest rate swaps

Add provision for non-cash asset impairment charge

Add/Deduct cumulative effect of change in accounting principle,
excluding minority interest portion

Add/Deduct equity in loss (income) of unconsolidated affiliates

Add distributions received from unconsolidated affiliates

Add/Deduct loss (gain) on sale of assets

Add proceeds from sale of assets

Deduct sustaining capital expenditures

Add/Deduct changes in fair market value of financial instruments

Add return of investment from Cameron Highway Oil Pipeline System

related to refinancing of its project debt
Add GulfTerra distributable cash flow for third quarter of 2004
Add El Paso transition support payments
Distributable Cash Flow

Adjustments to Distributable Cash Flow to derive Cash Provided by (used in)

Operating Activities (add or subtract as indicated by sign of number):

Deduct minority interest portion of cumulative effect of change in
accounting principle

Deduct monetization of forward-starting interest rate swaps

Add amortization of net gain from forward-starting interest rate swaps

Deduct proceeds from sale of assets

Add sustaining capital expenditures

Deduct return of investment from Cameron Highway Oil Pipeline System

related to refinancing of its project debt
Deduct GulfTerra distributable cash flow for third quarter of 2004
Deduct El Paso transition support payments
Add minority interest in total
Add/Deduct net effect of changes in operating accounts

Cash provided by (used in) operating activities

Schedule B

For the Twelve Months
Ended December 31,
2005 2004

$ 419,508 $ 268,261
152 3,503
420,625 195,384
2,112 7,705
8,594 9,608
19,405
(3,602) (857)
4,114
4,208 (8,443)
(14,548) (52,787)
56,058 68,027
(4,488) (15,901)
44,746 6,882
(92,158) (37,315)
122 5
47,500
68,402
17,250 4,500
906,079 540,493
(2,338)
(19,405)
3,602 857
(44,746) (6,882)
92,158 37,315
(47,500)
(68,402)
(17,250) (4,500)
5,760 8,128
(266,395) (93,725)
$631,708 $391,541




Enterprise Products Partners L.P.
Distributable Cash Flow (Dollars in 000s, Unaudited)

Reconciliation of Non-GAAP “Distributable Cash Flow” to GAAP “Net

Net income

Adj to derive Distributable Cash Flow:

(add or subtract as indicated by sign of number):

Add/Deduct amortization in interest expense

Add depreciation, amortization and accretion in costs and expenses

Add operating lease expense paid by EPCO
Add deferred income tax expense

Add monetization of forward-starting interest rate swaps

Deduct amortization of net gain from forward-starting interest rate swaps

Add provision for non-cash asset impairment charge

Add/Deduct cumulative effect of change in accounting principle,
excluding minority interest portion

Add/Deduct equity in loss (income) of unconsolidated affiliates

Add distributions received from unconsolidated affiliates

Add/Deduct loss (gain) on sale of assets

Add proceeds from sale of assets

Deduct sustaining capital expenditures

Add/Deduct changes in fair market value of financial instruments

Add return of investment from Cameron Highway Oil Pipeline System

related to refinancing of its project debt
Add GulfTerra distributable cash flow for third quarter of 2004
Add El Paso transition support payments
Distributable Cash Flow

Adjustments to Distributable Cash Flow to derive Cash Provided by (used in)

Operating Activities (add or subtract as indicated by sign of number):

Deduct minority interest portion of cumulative effect of change in
accounting principle

Deduct monetization of forward-starting interest rate swaps

Add amortization of net gain from forward-starting interest rate swaps

Deduct proceeds from sale of assets

Add sustaining capital expenditures

Deduct return of investment from Cameron Highway Oil Pipeline System

related to refinancing of its project debt
Deduct GulfTerra distributable cash flow for third quarter of 2004
Deduct El Paso transition support payments
Add minority interest in total
Add/Deduct net effect of changes in operating accounts

Cash provided by (used in) operating activities

Schedule B (continued)

For the Quarterly Period

4Q 04 1Q 05 2Q 05 3Q05 4Q 05 1Q 06
$115354  $109,256  $70,659 $131,169 $108,424  $133,777
635 @77) 107 254 268 250
100,408 101,887 102,616 104,562 111,560 106,317
885 528 528 528 528 528
3315 1,802 2,073 1,952 2,767 1,487
(857) (886) (896) (905) (915) (925)
98
4208 (1,475)
(10,563)  (8,279) (2,581)  (3,703) 15 (4,029)
13,447 21,838 17,070 8,480 8,670 8,253
(16,059)  (5,436) 83 611 254 (61)
6,772 42,158 109 953 1,526 75
(21,314)  (15550)  (21,293)  (25935)  (29,380)  (30,010)
77) 102 9 11 (53)
47,500
4,500 4,500 4,500 4,500 3,750 3,750
196,544 251,443 220,484 222477 211,675 217,884
857 886 896 905 915 925
(6,772)  (42,158) (109) (953)  (1,526) (75)
21,314 15,550 21,293 25,935 29,380 30,010
(47,500)
(4,500)  (4,500) (4,500) (45000  (3,750)  (3,750)
1,281 1,945 380 861 2,574 2,198
146,801  (58,920)  (237,353)  (17,929) 47,807 247,084
$355,525  $164,246  $(46,409)  $226,796 _ $287,075  $494,276




Enterprise Products Partners L.P. Schedule C
EBITDA (Dollars in 000s, Unaudited)

For the Three Months For the Twelve Months
Ended March 31, Ended December 31,
2006 2005 2005 2004
Reconciliation of Non-GAAP "EBITDA" to GAAP "Net Income" and
GAAP "Cash provided by operating_activities" ($ in 000s),
Net income $133,777 $ 109,256 $ 419,508 $ 268,261
Additions to net income to derive EBITDA:
Add interest expense (including related amortization) 58,077 53,413 230,549 155,740
Add provision for income taxes 2,892 1,769 8,362 3,761
Add depreciation, amortization and accretion in costs and expenses 106,317 101,887 420,625 195,384
EBITDA 301,063 266,325 1,079,044 623,146
Adjustments to EBITDA to derive cash provided by operating activities
(add or subtract as indicated by sign of number):
Deduct interest expense (58,077) (53,413) (230,549) (155,740)
Deduct provision for income taxes (2,892) (1,769) (8,362) (3,761)
Add/Deduct cumulative effect of changes in accounting principles (1,475) 4,208 (10,781)
Deduct equity in income of unconsolidated affiliates (4,029) (8,279) (14,548) (52,787)
Add/Deduct amortization in interest expense 250 477) 152 3,503
Add deferred income tax expense 1,487 1,802 8,594 9,608
Add provision for non-cash asset impairment charge 4,114
Add distributions received from unconsolidated affiliates 8,253 21,838 56,058 68,027
Add operating lease expense paid by EPCO 528 528 2,112 7,705
Add other expenses paid by EPCO
Add minority interest 2,198 1,945 5,760 8,128
Deduct gain on sale of assets (61) (5,436) (4,488) (15,901)
Add/Deduct changes in fair market value of financial instruments (53) 102 122 5
Add/Deduct net effect of changes in operating accounts 247,084 (58,920) (266,395) (93,725)
Cash provided by operating activities $494,276 $ 164,246 $ 631,708 $391,541
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Enterprise Products Partners L.P. Schedule D
Leverage Ratio (Dollars in 000s, Unaudited)

At March At December
31, 2006 31, 2005
Net Income (1) $ 446,309 $ 420,950
Adjustments to reconcile GAAP “Net Income” to
Non-GAAP “Leverage Ratio Cash Flow”
Deduct equity earnings from unconsolidated affiliates (10,298) (14,548)
Add cash distributions from unconsolidated affiliates 42,473 56,058
Add interest expense 235,213 230,549
Add depreciation, amortization and accretion in costs and expenses 425,054 420,625
Add operating lease expense paid by EPCO 2,112 2,112
Add provision for income taxes 9,485 8,362
Add return of investment from unconsolidated affiliate 47,500 47,500
Add pro forma adjustments for Ferrellgas assets acquired during 2005 (2) 2,525 5,050
Leverage Ratio Cash Flow (A) (3) $ 1,200,373 $ 1,176,658
Consolidated Debt (principal only) (B) $ 4,456,068 $ 4,866,068
Leverage Ratio (B/A) 3.71 x 414 x
Reconciliation of Non-GAAP “Leverage Ratio Cash Flow” to
GAAP “Cash Provided by Operating Activities™
Leverage Ratio Cash Flow $ 1,200,373 $ 1,176,658
Deduct interest expense (235,213) (230,549)
Add amortization in interest expense 880 152
Add cumulative effect of changes in accounting principles 2,733 4,208
Add minority interest 6,248 5,989
Add/Deduct gain on sale of assets 887 (4,488)
Deduct provision for income taxes (9,485) (8,362)
Add deferred income tax expense 8,279 8,594
Add/Deduct changes in fair market value of financial instruments 33) 122
Add/Deduct net effect of changes in operating accounts 27,896 (277,531)
Deduct return of investment from unconsolidated affiliate (47,500) (47,500)
Add pro forma adjustments for Ferrellgas assets
acquired during 2005 (2) (2,525) (5,050)
Cash Provided by Operating Activities $ 952,540 $ 622,243
Notes:

(1) Represents net income for Enterprise Products Operating L.P., the operating partnership of Enterprise Products
Partners L.P.

(2) Represents pro forma earnings of storage and terminal assets acquired from Ferrellgas for 1Q 2005 and 2Q 2005
(3) Also referred to as “Consolidated EBITDA” in our Multi-Year Revolving Credit Facility
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Forward Looking Statements

This presentation contains forward-looking statements and information that are based on Enterprise’s
beliefs and those of its general partner, as well as assumptions made by and information currently
available to them. When used in this presentation, words such as “anticipate,” “project,” “expect,”
“plan,” “goal,” “forecast,” “intend,” “could,” “believe,” “may,” and similar expressions and statements

regarding the contemplated transaction and the plans and objectives of Enterprise for future operations,
are intended to identify forward-looking statements.

Although Enterprise and its general partner believe that such expectations reflected in such forward
looking statements are reasonable, neither it nor its general partner can give assurances that such
expectations will prove to be correct. Such statements are subject to a variety of risks, uncertainties and
assumptions. If one or more of these risks or uncertainties materialize, or if underlying assumptions prove
incorrect, actual results may vary materially from those Enterprise anticipated, estimated, projected or
expected. Among the key risk factors that may have a direct bearing on Enterprise’s results of operations
and financial condition are:

« Fluctuations in oil, natural gas and MNGL prices and production due to weather and other natural and economic forces:

+ & reduction in demand for its products by the petrochemical, refining or heating industries;

« The effects of its debt level on its future financial and operating flexibility;

« A decline in the volumes of NGLs delivered by its facilities;

+ The failure of its credit risk management efforts to adequately protect it against customer non-pay ment;

+ Terrorist attacks aimed at its facilities;

+ The failure to successfully integrate any future acquisitions; and

« The failure to successfully integrate its operations with assets or companies, if any that it may acquire in the future.

Enterprise has no obligation to publicly update or revise any forward-looking statement, whether as a
result of new information, future events or otherwise.

© Allrights reserved. Enterprise Products Partners L.P.




Premier Network of Midstream

Energy Assets

Key Assets of
Enterprise Products Partners

@ 158406 miles of natural gas pipeline

@ 13499 miles of NGL & petrochemical pipeline
@ 871 miles of GOM crude oil pipeline

@ 148 MmBhls of NGL storage capacity

@ 25 Bef of natural gas storage capacity

@ 7 offshore hub platforms

® 16 MNGL & propylene fractionation plants and
an isomerization complex

@ 25 natural gas processing plants
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Proven Growth, Superior Returns
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EFD Partnership SEP 500

Pipeling Median

Niode : Azsumes guaded y oigibelors mivese.

! lncludes AP, EEF, ETR, WP, WP, MBS, PAA and TRP

Annualized Distribution Rate

Current Yield

Cash Distributions

$1.87
F1.75
c}pﬁ?‘ §1.60
g(‘fn 51.49
.40 §1.38
$1.25
$1.25
§1.10
§1.00
$1.00 | g g
wrs LU
1998 1999 2000 2001 2002 20032 2004 2005 1008 2006
Raea Year£Emd Gl
s Growth Rate vs. Yield
7.0% i
MLP Index
0%
50%
40% * REIT Index
* Utility Index
30%
3.0% 40%  50% E0% 70% B.0%

Long-Term Grow th Expectations®

! irchides BPL, EEF, ETP, KIMP, IMAP, WEF, PAA and TRP.

2 Bazed an W Sheet moeamh edinates Brdiztibulon grondl for WPz ard
REITe amd eamimgs grouth fordhe Uity froex.
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Diversified Business Mix

Gross Operating Margin
by Segment
(Year Ended December 31, 2005)

@ NGL Pipelines & Services (51%)
« Natural gas processing plants & related marketing activities
* NGL fractionation plants
* NGL pipelines and storage
@ Onshore Natural Gas Pipelines & Services (31%)
= Natural gas pipelines
* Natural gas storage facilities
@ Offshore Pipelines & Services (7%)
* Natural gas pipelines
= Qll pipelines
* Platform services
© Petrochemical Services (11%)
* Propylene fractionation facilities
« Butane isomerization facilities

= Octane enhancement facilities
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Strong Results Since Merger Due to E
Diversified Businesses

i @ Cash flows and operating

results reflects benefits of

= integrated value chain and
fee-based businesses

; + This in spite of three major
£ om hurricanes in the last two
years
© Effectively hedged to
B swings in commodity
prices

qon4 105" 2oms® 3008 4005 1006

m Gross Operating Margin mDCF

™ DCF for 1005 includes proceeds of §42hM from the sale of Enterprise’s 50% ownership in Stingray Pipeline
2 Gross operating margin for 2005 is negatively impacted by an $11MM charge for costs of refinancing project finance debt far Cameran Highway.

DCF for 2005 includes proceeds of 347 5MW received fram Cameron Highway as part ofthe proceeds from the refinancing of its debt
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Strong NGL Industry Fundamentals
Since Downturn in 2003

U.S. Steam Cracker Feedstocks — Light-ends

Hurricanes | 8o

1

1,200 -

1,000 A

T
I
=

Billions of Lhs / Year

T
(o)
=)

400 ~

T
2
=

200

—_
=

D 4
RS Ve G L S g L e S

. Ethane
= = Butane

T
[}

e Propane
—Fthylene

@ U.S. ethylene production has
rebounded from the mid-year 2003
troughs

» Key factors are the economy and GDP
growth, plant operating rates and gas-
to-crude price ratio

@ Ethane extraction increases as
ethylene production increases

» History has shown that industry
flexibility to switch off ethylene
diminishes as ethylene production
remains at 53 billion Ibs/year or higher

@ Gas-to-crude ratios and crack
spreads are less of a factor as
ethylene production rates remain at
or greater than 53 billion Ibs/year

Source: Pace Hodson Report
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Access to Supply Growth Drives

Expansion Strategies

Pioneer Gaz
Plant & Jonah
Gaz Gathering

2007

MAPL Phase |
Expanzion

heeker Gas
Plant / Lateral
2007

San Juan Basin
Optimization

Haokibe Fractionatar

Access to 90% of production and 85% of reserves in the lower 48 states’

Convvay Storage
Acquisition

ﬂﬂgﬂb%'

MGL Pipelines
Matural Gas Pipelines

Matural Gas Pipeline (Under Canstr.)

Crude Qil Pipelines
Fractionation Facilities

Matural Gas Processing Plants

Storage Facilities

Irmport / Export Terminals

Platforms

Platfarms (Under Construction)

S

Barnett Shale
2006

South Texas
ML Pipeline
2008

Fropylene Splitter §
Brine Storage Wells
Mort Bekizu
2007

lt

Petal Gas Storage
Expanzion [ Pipeline \\.-—’
2007 \

Independence Huk
& Pipeline
2006-2007

Constitution
2006

! Source: U5 Deparment of Energy — ElA, September 2005
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Major Growth Projects Overview’

Diversified Portfolio Capital Spending by Year
of Capital Projects

$4,000

$3,500 4

$3,000 4

$2,500 4

$2,000

% Millions

$1,560
$1500 4 $1,261

$500 1

%0 -

2005 & Prior 2008 2007-2010

| Onshore Pipelines & Services
u MGL Pipelines & Services

= Petrochemical Services

u Offshore Pipelines & Senvices develapmert.

%1,000 $704

I Petrochemical m Offshore W Onshore

$3,524

Total
mNGL

! Thiz summary includes selected major growth capital projects which were
completed in 2004 or 2005 and projects currently under construction ar
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Gross Operating Margin Potential E
Major Growth Projects’

= @ 2006 is a bridge year in this
§500 construction CyC.le
@ Increase in gross operating
5400 margin is compared to a
g 2005 base
= @ Does not account for
potential additional organic
= growth projects or
. acquisitions

2008 2007 2008

112005 Projects M 2006 Projects M 2007 Projects

"' This summary includes selected major growth capital projects which were completed in 2004 ar 2005 and projects currently under canstruction or developrment.
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Western U.S. Growth Strategy E

Rocky Mountain Expansion Projects

@ EPD will benefit from
natural gas and NGL
production growth from
Rockies

@ New investments include:
-« Pioneer Processing Plant
- Jonah Gathering JV
- Meeker Processing Plant

- 50 MBPD expansion of
Mid-America Pipeline
(“MAPL”)

« 75 MBPD Hobbs NGL
fractionator

© Allrights reserved. Enterprise Products Partners L.P. 11




Western U.S. Growth Strategy E
Expected Natural Gas Volume Growth in Rockies

@ Between 2005 and 2010
industry experts expect
natural gas production
from the Rockies to

increase by 33%, or
2.4 Bcf/d

£ 000

4 500

4 000

3,500 A

E 3,000 1
= « 7.3 —-9.7 Bef/d
2 800
@ Basins characterized by
2000 = =
low producer finding
. , costs, long-lived reserves
1 oo and limited midstream
2006 2007 2003 2009 20310 2011 2012 2013 2014 2015 .
infrastructure
Source PIRA
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Western U.S. Growth Strategy
Expected NGL Volume Growth in Rockies’

375

340

@ MAPL Rocky Mountain
leg flowed at 90%+ of

= 225 MBPD capacity in
- 2005
L @ MAPL Phase | 50 MBPD
expansion under
i construction

- ' e @ Project expected to be

completed mid-2007

180

125 ® Ficeance @ Piceance Expansion
®m Jonsh [ Pinedale B hlisc. MNew Plants ®Echo Springs
o Opal Expansion
100 : : T : : : . |
Jubdg Jan-07F Jubd7 Jarr0g Jub o Jarr0g Juk0g Jan-10 Juk10

! Based on company estimates.
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Western U.S. Growth Strategy
Jonah and Pinedale Area Growth

ud ol
Jonah Gas
: Gathering
Pioneer_ 2%
Opal) o Crange WGR Tipton Rd
v Grangey. Tipton
ﬁo’;ﬁg:;: | Cosstal Blacks Fork P Eube Sa oo
Amoco Amsehull :Mchm PR ok g;:wu"

FisEie e

Vermillion

Dinosaur
i . Chevron Rangely
Lez15) Dot

@ Jonah / Pinedale cumulative

production — 2.1 Tcf with 30 Tcf
ultimate recoverable reserves'

@ Production expected to grow from
1.2 to 3.5 Bef/d (2005 —2012)"

@ Jonah Gas Gathering Joint
Venture expansion underway to
Increase system capacity to
2 Bef/d and reduce wellhead
pressure

@ Executed long-term contract with
EnCana to process current and
future volumes

@ EPD 100% owned Pioneer
Processing Plant (650 MMcf/d) to
produce 30 MBPD of NGLs by
3Q07

! Bazed on PIRA estimates

© Allrights reserved. Enterprise Products Partners L.P.
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Western U.S. Growth Strategy

Piceance Basin Processing Plant

Grznper et vier Fismondlh
Granger Tipton
o) Coastal Blacks Fork
= ] ™ Echo Springs
o O Wamsutter |
[d 'g?R PiBrIcEctD'w
I utie
U sy

< Vermillion

Amoco Amschutz Rahch oy 5"
Upr Yallgw Crak (3=
e

Utah

.........

@ Plant and 50-mile lateral to

, @ Piceance Basin is a prolific

unconventional gas play with
volume growth of 20% per year

» Production expected to grow from
0.9 to 1.4 Bef/id (2005 — 2012)'

| @ Executed long-term contract

with EnCana to process up to
1.3 Bef/d of natural gas

. @ Meeker Plant Phase | -

750 MMcf/d to produce up to
35 MBPD of NGLs

MAPL completed by 2Q07

! Based on PIRA estimates
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Western U.S. Growth Strategy E
Fractionation Expansion — Hobbs

@ EPD controlled NGL fractionation volumes
consistently exceeded EPD's 210 MBPD
capacity at Mont Belvieu in 2005 requiring
offloads to 3™ parties

@ MTBV West Texas Il fractionation expansion
(15 MBPD) operational in April 2006

@ 75 MBPD Hobbs fractionator located on the
interconnect between MAPL and Seminole

» Supported by increased Rockies / San Juan /
Conway NGL volumes from Phase | MAPL
Expansion

» Supports increased demand for local, Conway

4
and Western U.S. markets
Rio Grande

L]
L
+
I
Hutch

[ comay " gl
ingsgn

+» Operational in mid-2007

@ Related Projects
' « Conway storage acquisition — 3Q05

» 48 MBPD expansion of MAPL Central System —
4Q06

© Allrights reserved. Enterprise Products Partners L.P. 16




Deepwater GOM Growth Strategy E

Enterprise Gulf of Mexico Assets

@ Active in the Gulf of
Pl LA Mexico since 1993
v Oleans @ Integrated pipeline
| and platform
[Ggng network covers

_ major corridors with
- ~ active
e !“n- developments
o o New projects
>3\ supported by
9 substantial reserve
and fixed fee

commitments

{3 EPD Platform EPD Gas —— EPD Gas Pipeline - — — EPD Gas Pipeline @ Hurricanes delay
@ Third-Party Platform EimmssingRiem = CEROIRIEN: st Eonstig) production ramp-up
to 2006-07

© Allrights reserved. Enterprise Products Partners L.P. 17




Deepwater GOM Growth Strategy E
Constitution Oil & Gas Pipelines

@ Owner / Operator — EPD

@ First production —
February 15, 2006 (ahead
of schedule)

@ Currently producing
28 MBPD and 26 MMcf/d

® Feeds downstream
Anaconda, Cameron
Highway and Poseidon
pipelines

@ Kerr McGee recently
announced new oil

discovery at Caesar
(10 miles east)

© Allrights reserved. Enterprise Products Partners L.P. 18




Deepwater GOM Growth Strategy E

Independence Hub Platform & Trail Pipeline

@ Hub (80% Enterprise) /
Pipeline (100% Enterprise)

@ Expanded Hub and
Pipeline to 1 Bef/d capacity
» Three additional

discoveries since project
was sanctioned

Ll

Ill.."x._
m INDEPENDENCE HU

® Producers — Anadarko,
Kerr-McGee, Dominion,
Hydro, Devon

@ New 134-mile 24" gas
pipeline

7 @ 85% costs locked-in

© Allrights reserved. Enterprise Products Partners L.P. 19




Deepwater GOM Growth Strategy E

Independence Construction Update

@ April 14 / July 2006 — Pipelay
installation, SCR complete

@ April 23 / May 2006 — Suction pile
installation

@ May 9 / June 2006 — Hull en route
from Singapore

@ Topside fabrication ~95% complete

@ July / Oct 2006 — Integration and pre-
commissioning of topside and hull

@ Oct / Dec 2006 — Platform installation
and commissioning

@ Dec 2006 — Mechanical completion

@ Dec 2006 / Feb 2007 — Pipeline
commissioning

@ April / May 2007 — First production

© Allrights reserved. Enterprise Products Partners L.P. 20




Financial Overview
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First Quarter 2006 Recap E

® Delivered record gross operating margin of $313 million and
EBITDA of $301 million

® Revenue and operating income increased by 27% and 17%,
respectively from first quarter 2005

@ Strong contributions from NGL pipelines, onshore natural
gas pipelines and storage, and our petrochemical services
business

- Offshore assets continued to be impacted by reduced
throughput from last year’s hurricanes; offset by onshore assets
benefiting from higher volumes and stronger margins

® Increased cash distributions to unitholders by 9% over the
first quarter 2005 distribution; provided 1.1x coverage

« Current quarterly rate is $0.445/unit; $1.78/unit annualized

© Allrights reserved. Enterprise Products Partners L.P. 22




First Quarter 2006 Recap (Con't) E

@Made substantial progress on our organic growth
projects

- Constitution pipelines completed ahead of schedule
« Completed San Juan optimization project
« Completed expansion of NGL fractionator at MTBV

- Expanded scope of Independence Hub & Tralil project to
1 Bef/d

« Announced expansion of our propylene splitter at MTBV

« Announced new processing plants in Jonah/Pinedale
fields and Piceance Basin that extend NGL value chain
In the Rockies

© Allrights reserved. Enterprise Products Partners L.P. 23




Financial Position E

@EPD is in the second year of a major construction
phase that is expected to provide significant growth
In gross operating margin beginning in late-2006 /
early-2007

@lnvestment grade ratings supported by strong
balance sheet and financial flexibility

@Higher cash flow returns on capital investment
coupled with EPD’s lower GP splits capped at 25%
should provide for attractive total return

© Allrights reserved. Enterprise Products Partners L.P. 24




EPD’s Organic Growth and Lower Cost
of Capital Drives Cash Flow Accretion

@ “Cash is King” in the partnership sector

+ Cash flow generated by a new investment supports the long-term cost
of capital to fund the investment plus provides accretion for existing LP
units outstanding

@ Many analysts/investors focus only on the current cash cost of
equity capital which ignores the cost of future distribution
increases including distributions to the GP through incentive
distribution rights (IDRs)

@ Recent acquisitions of mature assets at EBITDA multiples of 10x
and greater may provide accretion in near term, but may result in
dilution in future years as LP & GP distributions increase

@ EPD’s combination of higher returns associated with organic
growth projects and 25% cap on GP IDRs should provide enduring
accretion versus partnerships with lower return acquisitions and
50% GP IDRs

© Allrights reserved. Enterprise Products Partners L.P. 25




Unique Ownership Structure

Largest % ownership by
management in MLP sector

87% LP/IGP
Interest™

13% LP
Interest

@ Value of interests in EPD
and EPE of $6.4 billion

@ Chairman and co-founder 319 LP
of EPD gets no Interest
compensation from EPD

@ Sponsor has long-term
investment horizon

@ Sponsor has consistently 64% LP

been supportive of growth Interest ~ ENterprise Products
in EPD P Partners L.P.

*Includes the 2% limited partner ownership interest of EPE Unit L.P. (Employee Partnership)

3% LP
Interest Interest

© Allrights reserved. Enterprise Products Partners L.P. 26




Overview of Results

(& in millions)

First Quarter " Year Ending Dec. 31
2006 2005 2005 20047
Gross Operating Margin By Segment:
NGL Pipelines & Services $171 $153 $580 $374
Onshore Natural Gas Pipelines & Services 97 80 353 91
Offshore Pipelines & Services 17 23 T 36
Petrochemical Services 28 19 126 122
Other — — — 32
Total Gross Operating Margin $313 $275 $1.136 $655
EBITDA ™ $301 $266 $1.079 $623
Net Income $134 $109 $420 $268
Distributable Cash Flow " $218 $251 ¥ $906 $540
LP Distribution Coverage " 1.1x 1.5x 1.3x 1.1x
" Unaudited

ElIncludes proceeds of $42MM from the sale of assets

Pllncludes results for GulfTerra since the closing of the merger on September 30, 2004
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Capitalization

Cash & Cash Equivalents

Long-term Debt
Minority Interest
Partner's Equity
Total Capitalization

% Debt to Total Capitalization
Leverage Ratio ()

Effective Fixed Rate Debt to Total Debt

March 31, December 31,
2006 2005

$41 $57

4,396 4,834

115 103

6,060 5,679

$10,571 $10,616

41.6% 45.5%

3.71x 4.14x%

74% 68%

(n Leverage ratio per bank credit facility as defined in the multi-year
credit agreement dated August 25, 2004

@ Avg. life of debt—10.8 years

@ Avg. interest rate — 5.67%

© Allrights reserved. Enterprise Products Partners L.P.
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Key Investment Considerations E

@ Leading business positions across the midstream
energy sector with strategically located assets that
access the most prolific supply basins and largest
consuming regions of the U.S.

® One of the strongest organic growth profiles in the
Industry

@ Lower cost of capital than many of our competitors

@ Increasing cash distributions leading to attractive
returns

® GP / Management's interests aligned with limited
partners through peer-leading ownership position

© Allrights reserved. Enterprise Products Partners L.P. 29




Enterprise Products Partners L.P.

Questions and Answers

© Allrights reserved. Enterprise Products Partners L.P.




Non-GAAP Reconciliations

Ertemprise Products Partners LP.
Gross Operating Margin by Segment (D ollars in 000s}

Gross operating matgin by segment:
MNGL Pipelines & Serdces
onzhore Matural Gaz Pipelines & Services
Offshore Pipelines & Serices
Petrochemical Services
Jther, non-segment
Total segment gross operating margin
Adiustments to conclke Non-GAAR “Foss Cperating Margm”
to GAAR “Operating incame”
Deduct depredation and amorization in operating costs and expenses
Deduct operating leass expense paid by ERPCO
Deduct/fdd gains (lozses) on sdes of assets
Deduct general and administrative expenzes
Operding Income

For the Twelve Months
F or the Guarterly Period Endled December 31,
40 04 10 05 2005 3005 40 05 10 06 2005 2004
F 142 466 F 153,304 120325 T 153 760 F 152314 F 170950 § 579,706 T 374196
72,043 73,355 54,903 93,513 95,302 96,803 353,076 0,977
33,901 23224 22034 16,922 15,325 17,252 77805 36,478
30,784 19,328 18,610 47 621 40,501 27518 126,060 121,515
32,025
278,200 275214 245875 311 816 303442 32523 1,136,347 G595,191
(99,0800 (99 965) (1 048 (103,028) (1094007 (104 81E) (413 441 (193 ,734)
(555) (528) (528) (528) (528) (528) (2112 (7,705)
16,053 5436 (53] (B11) (2547 g1 4488 15901
(20,0307 (14 693) (187100 (13252 (M5E11) (13,7400 (62 JEE) (46 BS3)
175,254 § 165464 § 125 506 T 194 397 F 177 649 $ 193500 § 663,016 J 422994

© Allrights reserved. Enterprise Products Partners L.P.
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Non-GAAP Reconciliations

Enterprise Products Parthers L.P. For the Three Months For the Twelve Months
EBITDA (Dollars in 000s, Unaudited) Ended March 31, Ended December 31,
20086 2005 2005 2004

Feconeiiiaiion of Non-GAAP “EBITDAY t0 GAAR "Net Income® ahd
FAAP "Cash providged by operating activifies” (§ in 000s)

Met income $ 133777 $ 109,236 $ 418508 $ 268,261
Adidiitions fo net incame o derive EBITDA:

Add interest expense (including related amortization) 58,077 53413 230549 185,740

Add provision forincome taxes 2,892 1,769 5362 3,761

Add depreciation, amortization and accretion in costs and expenses 106,317 101,887 420625 195,384

EBITDA 301,063 266,325 1,079,044 623,146

Adiustments to EBITDA fo defive cash provided by operating acthities
fadd or subtract as indicated by sigh of number):

Deduct interest expense (28,077) (83413 (230543 (155 740)
Deduct provision for income taxkes (2,892) (1,769 (8.362) (3,761
Add/Deduct cumulative effect of changes in accourting principles 1.4758) 4208 (10,781)
Deduct equity in income of unconsolidated affiliates 4,029] (8,279 (14 548) (22,787)
Add/Deduct amortization in interest expense 250 G 152 3,503
Add deferred income tax expense 1,487 1,802 8594 9608
Add provision for non-cash assetimpairment charge 4,114
Add distributions received from unconsolidated affiliates 3,203 21,838 26,028 58,027
Add operating lease expense paid by EFCO 528 528 2112 7,708
Add other expenses paid by EPCO

Add minority interest 2198 1,845 5760 8,128
Deduct gain on sale of assets (61] (5.436) (4488 (152,901)
Add/Deduct changes in fair market value of financial instruments (93] 102 122 2
Add/Deduct net effect of chandes in operating accounts 247 054 (98,920 (266,395 (23,725)

Cash provided by operating activities § 494 276 $ 164 246 ¥ 631708 f 391,541
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Non-GAAP Reconciliations

Erterprise Products Partners LP. Forthe Twelve Morths
Distribitable Cash Flow [Oollars in 000s, Unaudited) For the Queredy Period Ended Decernber 31,
45 04 1603 2003 FR03 48 03 1606 2003 2004

& s A4 "L fe g A40 “h

Ircoaie”and GAAP ‘Cash provided by frsedin) opemting activities” (§ iv 0005)
Hetincome F 115354 5109 256 % 70.6E5 F 131,169 F108424 B133.077 T 419508 T 268 261
Ad st ends o de fve Distribetat e Cash Fow:

jadd orsub At asindicated by sig o o be )

AddiDeduct amortization in inte rest expense ikt 477 o7 264 268 250 1462 3,502
Add depreciation, amortization and accretion in costs and expensss 100 408 101 za7 102 616 104,562 111560 106,317 420 525 195 384
Add operating lease expens: paid by EPCO 9a5 528 528 528 528 4528 2,112 T.705
Add deferred income tax expanse 3315 15802 2,073 1952 2767 1,487 8584 9,608
Add meonetization of forward-saring interest ate swaps 10,405
D= duct amo iz ation of net gain fom foneard -starting interest rEte auaps (857 ] (RO6) A05) (R L) ) (3 B0 (357
Add provision for non-cash asset impaiment charge 93 4,114
AddiDeduct comulative effect of change in accounting prnciple
excluding minarty interast portion 4208 (1.478) 4208 (8,443
Add/Deduct equityin lozss jneome) of unconzolidated afiliate= (105630 5279y 2,581 (3,703 15 (4.0297 (14548 (52,7870
Add distributions received from uncon solidated affliates 13447 1 gae 17.070 8,480 SETD 8,143 56 058 68,027
FAddiDeduct loss (gain) on sale of assets (16,0590 (5 436) &3 611 i i) 14 488) (15,901
Add proceeds fom sale of assets 6772 42 158 109 953 1526 TS 44 7 46 6282
D duct sustaining capital e spe nditures (21,314 (15 550) (21,207 (26.934) zazem (20,0107 192,168) (37,2152
AddiDeduct change s in fair market value of inancial instruments r7) 10z a 11 (637 122 5
Add retum o finvestment from Cameron Highw 3y Ol Pipeline System
related to refinancing ofits project debt 47 500 47 500
Add GulfTerma distribuable cash flow forthird quarter of 2004 62,402
Add B Paszo transition support pawments 4 500 4 500 4 500 4500 3750 3,750 17 250 4 500
Distributable Cazh Flow 196 544 2681 443 220424 21 47T FARY. 217884 Q06 079 540,403

Ad et ernds i Distibetable Cash Bowido derve Cash Fovided by (s o in)
Cpemting Adivities (add or subdact aF imdfcated by sigr of wum ber):
D duct ming ity interest portion of cumul 3t we effect of change in

accounting principle (23387
D duct mon efi zation o f o rward-s@ring interest @te swaps (19,405
Add amortiz ation of net gain fom forward- starting interest rate awaps a57 aa6 296 04 a15 az5 3502 857
Deduct proceeds fom sale of assats 5.772) (42,158 {109y 953 (1526 74y 14 7 46 5.882)
#dd sus@ining capial expenditures 1314 15 550 11,183 15,035 1a380 J0.0io 9x.148 37315
Dz duct return o finvestment from Cameron Highway Oil Pipaline Systam

related to refinancing of its project debt 47,5007 47 5000
[ duct GulfTera distibutable cash dow Brthird quarter of 2004 (68,402
Deduct B Paso tran sition supp ort payme rts (4,500 (45000 (4,500 (4,500 (37500 (3,740 (17 2600 14,5007
Add min Aty interest in total 1,281 1045 380 861 21574 2,193 4 760 a8.128
PAdd/Deduct net efiect of changes in operating accounts 146,201 52 00 (237,357 (17929 47807 247,024 (266 2057 02756

Cazh provided by (used in) operating activities § 355 528 F 164 246 F (46,4090 F 226 7O6 F 287078 F 404,276 F 631 708 F 391,54
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Non-GAAP Reconciliations

Enterprise Products COpersting L.P. At March At December
Lewerage Ratio [Dollarsin 000=, Unaudied) 31, 2006 31, 2005
Met Income " E 445,209 ¥ 420,950

Adiustarents bo recomcie GAAR et frcos ¥ io
Nor-GAAP e rermge Aatio Cash Flow"

Deduct equity earnings from uncorns olidated affiliates (10,298 14,543)
Add cash distributions from unconsolidated affiliates 42473 56,052
Addinterest expens e 235213 230,59
Add depreciation, amerization and accretion in costs and expenses 425054 20 525
Add operating lease expense paid by EPCO 2112 2112
Add pravision for income taxes 9425 8 362
Add return of investment from unconsolidated affiliste 47500 47,500
Add proforma adjustments for Ferrelljas assets acquired during 2005 = 2525 5 050
Lewerage Ratio Cash Flow (4] = 5 1.200375 Fi 1 A76 655
Consolidated [ ebt (principal onby (B2 B 4456068 b 4 265,052
Lewverage Ratio (BLA) 371 = G414 =

Reconciligtion of Mor-GAAF “Leverage Ratio Cazk Flow* o
GAARP *Cazh Povided Ay Operafirg Aok vites

Leverage Ratio Cash Flom ¥ 1.200373 E 1476 658
Deduct interezt expenze (235213 (230,587
Add amortization in interest expense 880 152
Add cumulative effect of changes in accounting principles 2733 4,202
Add minarity interest 5248 5,959
AddD educt gain onsale of assets ag87 4,458
Deduct provision for income taxes [9,485) [8,362)
Add deferred income tax expense 2279 2,509
AddD educt changes in fair market value of financial instruments (33 122
AddD educt net effect of changes in operating accounts 27205 (2775213
Creduct return of inves tment rom unconsolidated affiliate [4F 5007 4 8007
Add proforma adjustments for Ferrellgas assets

acquired during 2005 = (2525] (5,050

Cazh Provided by Operating Activities b Q52 540 b 622,243

Hiotes:

) Represent netincome for Enterprise Products Operating L.P., the operating patnership of Enterprise Products Parners LLP.
' Represent proforma earnings ofstorage andterminal ass ets acquired from Ferreligas for 132 2005 and 20 2005
@ also referred to a5 "Consalidated EBITDAY in our Multi-vear Rewahing Credit F acilhy
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