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Forward Looking Statements

This presentation contains forward-looking statements and information based on the balef of Enterprise Products Partnars LP.
("Enterprisa™ or "EPD") and those of its general parner, as well as assumptions made by and information currently available to them.
When used in this presentation, words such as “anticipate,” “project,” “expect,” “plan,” “seek,” “geal” “estimate,” “forecasl,” “intend.”
“could.” “should,” “will," “believe,” “may,” "potential” and similar expressions and stalements regarding the plans and objectives of
Enterprisa for fulure operations, are intended to identify forward-looking statements.

Although Enterprise and its general partner beliave that such expectations reflected in such forward-leoking statements are reasonabla,
neither it nor its general pariner can give assurances that such expectations will prove to be correct. Such statements are subject to a
varigty of risks, uncertainties and assumptions. If one or more of these risks or uncartainties matenalize, or if underlying assumplions
prove incorrect, aclual resulls may vary materially from those Enterprise anticipated, estimated, projected or expected. Among the key
risk factors that may have a direct bearing on Enterprise's results of operations and financial condition ane:
Fluctuatiang in &il, nabural Gas and NGL pfi¢.¢$ and pmduth)ﬂ due 1o waalher and athar natural and sconormic forces;
= & reduction in demand for its products by the petrochemical, refining or heating industries;
Tha effects of its delt leved on is future financial and operating fexibility;
A decling in the volumes of enengy commodities delivered by its facilities:
The failure of its credit risk management efforts to adequately protect it against customer non-paymant;
Actual construction and development costs could exceed Torecasiad amounts;
+ The propased merges with Enlerpase GP Holdings L P, ["EPE") may not be completad prior 1o the December 31, 2010 sutside tanmination date, dus 10 fadure to
obiain the required approvals by EPE unithelders and regulatory agencias, and the y that the ar benafits of the menger canned be fully realized;
Oparating cash fows from our capilal projects may nat be mmediales;

= Mational, international, regional and local economic, compaetitive and regulatory conditions;

=+ Tarrodist attacks aimed at is facilties; and

+ The failufe 1o successiully integrate ils oparations with assets of companses, if any, thal il may acquire in the fulene.
The foregoing discussion of important factors may not be all-inclusive and Enterprise provides additional cautionary discussion of risks
and uncertainties under the caplions "Risk Faclors™ and "Management’s Discussion and Analysis of Financial Condition and Results of
Operations” contained in its recent filings with the U.S. Securities and Exchange Commission, *You should not put undue reliznce on any
forward-looking statements. All forward-looking statements attributable to Enterprise or any person acting on its behalf are expressly
qualified in their entirety by the cautionary statemants contained herein, in such filings and in its future periodic reports filed with the U.5.
Securities and Exchange Commission.
Enterprisa has no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future
events or otherwise.

.
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Investor Notice

In connection with the proposed merger, EPD has filed a registration statement (Registration
MNo. 333-169437), which includes a preliminary prospectus of EPD and a preliminary proxy
statement of EPE and other materials, with the Securities and Exchange Commission (“SEC").
INVESTORS AND SECURITY HOLDERS ARE URGED TO CAREFULLY READ THE
REGISTRATION STATEMENT AND THE DEFINITIVE PROXY STATEMENT /
PROSPECTUS AND ANY OTHER MATERIALS FILED OR TO BE FILED WITH THE SEC
REGARDING THE PROPOSED TRANSACTION WHEN THEY BECOME AVAILABLE,
BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT INFORMATION ABOUT EPD,
EPE AND THE PROPOSED MERGER. A definitive proxy statement / prospectus will be sent
to security holders of EPE seeking their approval of the proposed merger after the registration
statement is declared effective by the SEC. Investors and security holders may obtain a free
copy of the proxy statement / prospectus (when it is available) and other documents containing
information about EPE, without charge, at the SEC's website at www.sec.qov.

EPD, EPE and their respective general partners, and the directors and certain of the executive
officers of the respective general partners, may be deemed to be participants in the solicitation
of proxies from the unitholders of EPE in connection with the proposed merger. Information
about the directors and executive officers of the respective general partners of EPD and EPE
is set forth in the preliminary proxy statement / prospectus, each partnership’s Annual Report
on Form 10-K for the year ended December 31, 2009, which were each filed with the SEC on
March 1, 2010, and subsequent statements of changes in beneficial ownership on file with the
SEC. These documents can be obtained free of charge from the source listed above.
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Overview E

@ Largest publicly traded energy partnership in U.S. with an enterprise
value of approximately $39 billion (as of October 6, 2010)

@ Diversified, integrated midstream energy system serving producers

and consumers of natural gas, NGLs, crude oil, petrochemicals and
refined products

« Accesses some of the most prolific natural gas, NGL and crude oil supply
basins in the U.S. including non-conventional and shale plays

- Handles natural gas volumes equal to almost 20% of total U.S. demand
- Serves all U.S. ethylene steam crackers (largest NGL market)

@ Large asset footprint generates growth opportunities

@ Delivered record operating performance in each of the last 4 years

@ Announced merger with Enterprise GP Holdings L.P. to lower long-
term cost of capital and simplify partnership structure

@ All rights reserved. Enterprise Products Partners L.P, 4




Midstream Energy Value Chain
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EPD Portfolio of Integrated Assets

Major Asset Overview

@ 48,100 miles of natural gas, NGL, crude oil, refined @ 18 fractionation facilities
products and petrochemical pipelines @ 6 offshore hub platforms
@ 195 MMBbls of NGL, refined products and crude oil & @ NGL import / export terminals
27 Bef of natural gas 5t_mage capacity @ Butane isomerization complex; Octane enhancemant
@ 25 natural gas processing plants facility
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Geographic and Business Diversification
Provide Multiple Earnings Streams

$3.1 Billion Gross Operating Margin @NGL Pipelines & Services (58%)
LTM Ended June 30, 2010 = Matural gas processing & related NGL marketing activities
Approx_ 70% Fee Based = NGL fractionation plants
* NGL import { export terminals
* NGL pipelines and storage
@ Onshore Matural Gas Pipelines & Services (14%)
* Natural gas pipelines & related marketing
= Natural gas storage facilities
@ Petrochemical and Refined Products & Services (15%)
* Refined products and petrochemical pipelines
* Butane isomerization facilities
* Propylene fractionation facilities
* Octane enhancement facility
* Marine terminals & transportation
@ Onshore Crude Qil Pipelines & Services (4%)
= Crude oil pipelines, storage terminals & related marketing
@ Offshore Pipelines & Services (9%)
= Matural gas pipelines
= Crude ail pipelines
= Platfarm services

® All rights reserved. Enterprise Products Partners L.P. 7




Record Operating Performance...

1320+ Onshore & Offshore Natural 12.7
ipeli I
20 ] Gas Pipeline Volumes s
el 11.0
z 101
EID 0 -
= 9.4
8.0+
8.0+

2006 2007 2008 2008 6 Mos 2010
NGL { Propylene Fractionation &
eso . Butane Isomerization Volumes on
826
&00 4 5h5
563
o 501
£
500 4
461
450 |
400 4

2007 2009 6 Mos 2010

MEPD

MEFD

2006
v Rocost o inclde TEPPCD for sl penovs priar i e mangor, which wirs comphled on Oclober 26, 2009

~ NGL, Crude Qil, Petrochemical & Refined

Products Pipeline Volumes

- 4,025
3,704
3,574
3,406
2006 2007 2008 2008 &Mos 2010
Equity NGL Production
124
17
108
&8
&3
2006 2007 2008 2009 & Mos 2010

@ Al rights reserved. Enterprise Products Partners L.P,




.Drives Strong Financial Results
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Major Growth Projects...
$2.6 Billion Completed through 3Q 2010

Project Description 2008 1040 2010 3010 4010 2041 & 2012
Mesker Processing Plant 82 DONE

Sherman Exiension Natsral Gas Pipaline DONE

Morco-Garyvila Pipaling Expansion DONE

Shenzi Oil Pipaline CONE

Collbran Valley Pipeting DONE

Marashon Gasheing System — Piceance Basin - Phase 1 DONE

Patal Gas Storage Additional Comprassion DOME

Hutchinsan Rail Rack & NGL Storage Expansion DONE

Marine Barge Acquisition (4 barges) CONE

Eagle Ford White Kitchen Laleral = Segments #1=3 CONE

Maotiva Refingd Progucts Terminal DONE

Maonl Behvieu Well Utlization Program DONE

Eagha Ford Main Ling Expansion — Segmant #1 DONE

Lows-Tex 127 NGL Pipeline Expansion DONE

Trinity River Basin Lateral (partial service 40 2006 fuly completed July 2010) DONE

Stats Line Gatharing Pipeline Expansion DOME

Eagls Ford White Kitchan Latgral = Segmant 84 DOME
|Mont Bebieu NGL Fractonatss v u

Haynesville Acadian Extension Pipaling

Haymasyille Gathesing

Anaconda Gas Fipeline Expansion

Motiva Refinery Propane & Butane Conneclions

Iont Behvieu NGL Fractonalor W

Wilsan Gas Stersge Expansion #5 (5 Bel)

Eagle Ford Crude O Projects

Eagle Ford NGL Pipeline & Fractionation Projects

Eagle Ford Natural Gas Gathering. Processing & Transporation

...approximately $5.0 Billion in construction projects
@ All rights reserved. Enterprise Products Partners L P. 10
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Visibility to EPD Growth E

@ Barnett Shale

« Full year benefit from Sherman Extension pipeline

« Completed Trinity River Lateral pipeline in July 2010
@ Haynesville Shale

« Acquisition of M2 Midstream assets, provide platform for growth in gathering and
treating services

« Haynesville Extension pipeline on schedule for 3Q 2011 in service

» Haynesville Extension is catalyst for new contracts to serve industrial markets in
South Louisiana; superior delivery points for producers

@ Eagle Ford Shale

+ Build / expand rich and lean natural gas, crude oil and condensate pipelines,
natural gas processing plants and NGL fractionators

« Expand Wilson natural gas storage facility

@ Petrochemical preference for NGLs vs. Crude Qil derivatives
+ Build / expand NGL fractionators and distribution pipelines
= Contracts to supply NGLs

@ All rights reserved. Enterprise Products Partners L.P, 11




Haynesville / Bossier Shale

@ Allrights reserved. Enterprise Products Partners L.P,




Existing Acadian Gas System

Baton Rouge

@ |ntrastate Louisiana pipeline system
involved in the purchase, sale and
transportation of natural gas

@ Three systems — Acadian, Cypress
and Evangeline — comprise over
1,000 miles of pipe with throughput
capacity of 1 Befid

2 Includes a salt dome gas storage
facility with 3 Bcf of capacity,
withdrawal capacity of 220 MMcf/d
and injection capacity of 80 MMcf/d

@ Links supplies of natural gas from
onshore Louisiana and offshore
GOM to industrial, electric and LDC
customers in Louisiana

@ QOver 150 physical end-user market
connections; connected to Henry Hub
and 16 third party pipelines through
50 interconnects

@ All rights reserved. Enterprise Products Partners L.P,
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Haynesville Shale
Extension of Acadian Gas Pipeline

@ Industry sources estimate potential to s
cover 2 million acres / .
» 200 Tcf of reserves '5_, ® Cypress
. . . = @ Tennessee
« Initial production rates high as 30 MMcf/d i,  Toxas Gas

@ Columbia
Gulf

@ Sonat

@ Haynesville Extension pipeline project

« 270-mile, 427 / 36" pipeline with
approximately 1.8 Befid of capacity; can
be expanded to 2.1 Befid

= Total cost of approximately $1.56 billion —_

« Provides access to industrial and utility
markets on Acadian System, Henry Hub
and 9 interstate pipelines, including FGT

and Sonat La% f? _ IA“—R
+ Executed agreements for up to W L '8
approximately 1.6 Bef/d of firm - :m::.:;:wm
Capamt}f to date 8 Acadien Malueal Gas Stoeags Faclity
@ Expected in service September 2011 i

Sowren; PARA
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Acadian Haynesville Extension

Long-Term Gas Supply

ey

e

pusstin Chaik-Eagle Ford

Louisiana market areas

@ Brings a new, long-term producing basgin of
“hurricane proof” gas into the Mississippi River
Corridor area

+ Abilily to access Acadian's 150 end-user markels with
additional transporiation via Acadian legacy system

@ Allows significant quantities of Haynesville gas
to be retained “in the State” (as compared to
other projects designed to export the gas
primarily into the “interstate” market)

@ Provides an additional, long-term gas supply
source to Morth, Central and South Louisiana
CONSUMErs

@ Facilitates seamless transactions from the

“field” to "end-user markets”

@ Al rights reserved. Enterprise Products Partners L.P,




Haynesville Shale

EPD’s $1.2B M2 Midstream Acquisition

Arkansas
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@Transaction Overview
« Closed affective May 1, 2010
« Immediately provides EPD with an excellant
footprint from which to grow a natural gas
gathering business in core area of Haynesville /
Bossier shale play

« Provides capital and operating efficiencies for
additional gathering systems in development
+ Synergies with Haynesvilla Extension
o State Line System

+ Provides significant position in core area of
Haynesville / Bossier play in LA and TX

+ 138 miles of pipe; 400 MMcfid capacity

+ Provides CO, & H.5 treating services

+ Expansion to 700 MMciid in June 2010

+ Planned interconnect with Haynesville Extension
in 3G 2011 will allow additional expansion to
1.2 Belid for approximataly 528 million

@Fairplay System

« Provides access to Cotton Valley production and
Haynesville / Bossier shale acreage in TX

+ Plan to interconnect with Enterprise Texas
natural gas pipeline in 10 2011

» Provides potential NGL volume growth for EPD's
Mont Balvieu complex

= 248 miles of pipe; 285 MMcfid systemn capacity
« 30 different producers on system

@ Al rights reserved. Enterprise Products Partners L.P,
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Eagle Ford Shale

@ Al rights reserved. Enterprise Products Partners L.P,




Eagle Ford Shale Overview

The Eagle Ford Shale denves ils name from the ald
community of Eagle Ford, now a neighbortood in
West Dallas, Texas, where outcrops of the formation
were firsf abserved, Source: Wikipedia

@ The Eagle Ford has a broad range of potential
at depths ranging from 4,000-14,000 feet
+ Rich gas / lean gas
» Gas condensate
+ Crude oil
@ Potential resource: 60 Tcf gas; 12.0 BBbls of
crude / condensate; 5.0 BBbls of NGLs

@ Producers ramping up rigs in 2010; 100 rigs
now drilling in Eagle Ford Shale play

@ 175 producing wells drilled with another 150+
in various stages of drilling and completion

@ Current Eagle Ford production approximately
300 MMcffd; crude / condensate approximately
40 MBPD

@ GPM range 0.1-9.0, Btu from 980 to 1,300 and
crude gravity range 40°-70°

@ More than 5.2 million acres currently under

Iease Sowces: Rigdats and producer oshmales

@ Al rights reserved. Enterprise Products Partners L.P, 18




Eagle Ford Shale
EPD Growth Plans

@ Focus on Eagle Ford areas with crude oil / condensate with associated NGL-rich
natural gas production

@ Maximize utilization of existing system supported by small incremental expansions
@ Execute long-term, firm contracts and acreage dedications to support major
expansions

- To date, have executed agreements with a combination of acreage dedications and throughput
commitments to support announced expansions of approximately 1.0 Befid

@ Announced major expansions

+ 140-mile crude oil pipeline and associated storage to facilitate deliveries to Cushing and
Houston markets

« 168-mile rich natural gas mainline
+ 600-800 MMcf/d natural gas processing plant

« 64-mile residue natural gas pipeline from processing plant to Wilson storage facility and
downstream 3™ party pipelines

« 5 Bef expansion of Wilson natural gas storage facility
« 127-mile NGL pipeline from processing plant to Mont Belvieu, expandable up to 120 MBFD
» 75 MBPD NGL Fractionator V' at Mont Belvieu

@ All rights reserved. Enterprise Products Partners L.P. 19




Eagle Ford Shale Expansion Projects

‘| Eagle Ford Pipelines
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Enterprise Eagle Ford Expansion
Gas Market Choices

Existing access to:
@ Tennessee, Trunkling, Transco,

MGPL, Gulf South
@ Kinder Morgan, Energy Transfer
@ Houston Ship Channel
@ San Antonio / Austin Carridor
@ Various LDCs and Power Gens
@ Corpus Christi Ship Channel
@ Gas Storage Facilities

New Residue Gas Pipeline
64 Miles 36"

New / expanded connections to:
@ Tennessee Gas Pipeline {Interstate)
@ Trunkline (Interstate)

@ Transco (Interstate)

@ NGPL (Interstate)

@ Texas Eastern (Interstate)

@ Kinder Morgan (Intrastate)

@ Energy Transfer (Intrastate)

@ EPD Wilson Gas Storage (8 Bef)

@ Tres Palacios Gas Storage (38 Bef)

@ Al rights reserved. Enterprise Products Partners L.P, 21




Natural Gas Liquids
Flow Assurance and Market Choices

Mont Belvieu bt Banieu

US Ethylene Cracking Capacity
Fractionation

@ Total capacity: 57 Billion pounds

Capacit S
@ South Texas Crackers comprise Armstrong 3?5pl'ﬂBPyD /C/
about 9% of this capacity Fractionator P
@ EPD's Mont Belvieu hub can 4 20 MBFD
access 93% of this capacity via Armstrang

pipeline, including some of the

South Texas market
} EPD NGL

Storage over

Multiple Pipelines 100 MMEBbI at

to Mont Belvieu Mont Belvieu

Shilling
Products to Local
Markets (Pipe & Truck)
Shoup
Fractionator
Thompsorille i MBPD
22
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Eagle Ford Crude Expansion
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EPD Crude Oil System
Market Choices — USGC & MidCon

@ Houston and Texas City area has over 2.1 MMBPD of refining capacity
@ Seaway Pipeline provides access to the Cushing Market

@ Enterprise’s Cushing terminal is one of the NYMEX trading hubs for crude
allowing for increased marketing opportunities and price risk management

@ Enterprise’s terminal at Cushing has connectivity to all other Cushing terminals
as well as all outbound pipeline systems serving the Mid-Continent refineries
(1.8 MMBPD of refining capacity)

Cushing Access Houston / Texas City Access
{MEPD] (MEPD)
Pipeling Refinery Supplied Locatian Refinery Capacity Rafinery Supplied Location Refinery Capacity
BP 207 BP Whiting, IN 405 BP Texas City 451
ConocoPhilips 207 ConocoPhilips Ponca City, OK 194 Exxonhiobi Baytown 576
Osaxge 167 Frontaer El Darado, KS 130 Houston Refining Houston 288
Ceage 167 HCRA McPherson, KS &7 Marathon Texas City 76
Orzark 22° 1 247 ConocoPhilips Wood Rives, IL 7 Pesadona Houston 17
Plains 167 Coffeyville Ressurces  Colfepille, KS 120 Shel Oeer Park ao7
Magedan / Enbridge | Sun Hally Tisden, CHE 155 Valero T City 215
al exas G
Plains 107 Gary Williams Wynrwood, Ok 70 =
Total Capacity 2,130
Semgroug Wakero Ardmone, 0K i
ConocoPhilkps 127 ConocoPhilips Borger, TX 146
Cicy 187 Haolly ¢ Mavajo Artesia, MM 95
Total Capacity 1,800 Fawres: Enevgy Mlaemative Adminislation [E14)
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Petrochemical Preference for NGLs
Demand and Margin Comparison

a0, MNGL Demand by Ethylene Industry

@ Ethylene production from steam crackers is
1,200 4 currently at 54 billion pounds per year, which
1000 compares to an average 51 billion pounds per
B year for the last five years
ﬁ 001 « [Ethylene capacity has declined from approximately
500 inan year a e en Hion
s LT 1 62 billion Ibs/year at the end of 2008 to 57 bill
g | Ethane domard: § year avorage ~T48 MBPD ] Ibsfyear currently, with most of the rationalization
40013 acourring in 2009 in heavy cracker space
200 4 @ Current ethane demand of 945 MBPD is being
o supplied by approximately 830 MBPD from gas
oca 20 k- r] 40 0o rn | 3 40 oo 20 Sep-00 .
—— et et s ottt ots e ts processing plants, 50 MBPD from refinery
wrvpwe | 32 | 9% | 3 | 708 | dws | me | am | war | s | e | ow praduction and 60 MEPD from inventory
i 3 e ™ AT [ 1) a7 L L] (3] [T T L1 LE0] 2] N . .
@ Ethane is forecasted to continue to provide
orwar ene Margin eedstoc ethylene producers consistently higher margins
315F d Ethyl M by Feedstock thyl d tently high
than more costly crude oil derivatives over next
10 —
i 5 12 months
_g o « Ethylena producers continue to maximize light-end
£ feedstocks with daily volumes of ethane and propane
= 5 consistently at 1.3 MMBbls/d or 83% of feedslata in
'i -10 2010 vs. 5-yr average of 67%
E o v\—_"— = Cracker modifications have accounted for more than
e 20 100 MBPD increase in ethane and NGL cracking
5 Oct- Mov- Duc- Jane Fab- Mar- Ape- M- Jun- Jub big- Sep- Octe capacity; estimate another 100 MBPD of
= S 1 T N 1 N N AN & AN & N NS & A & I & B | modifications bemg evaluated
—C? =3 oe=(4 e=liNap  =——Gas Oil

Fources Pace Hodson, En'Vaalage, CMAL qualed lanward prces for feedalocks and company esimales on Oclobar 7, 2010
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Petrochemical Preference for NGLs
Expansion of MTBV NGL Fractionator

Mont Belvieu complex is centerpiece of the
largest NGL hub in the U.S.

Over 100 MMBbIs of multiple product
underground storage capacity

Enterprise’s NGL distribution system is
connected to all major refineries and
petrochemical facilities

MGL fractionation capacity expansion to
380 MBPD
« 4" 75 MBPD fractionator in service in
40 2010
« 5" 75 MBPD fractionator estimated
completion in early 2012
Enterprise entered into a new 6-year
agreement with Anadarko to provide up to
62 MBPD of firm fractionation capacity
which began September 1, 2010

« Single largest fractionation agreement in
Enterprise history

@ All rights reserved. Enterprise Products Partners L.P.
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Merger Between
Enterprise Products Partners L.P. (EPD)
&
Enterprise GP Holdings L.P. (EPE)

@ Al rights reserved. Enterprise Products Partners L.P,




EPD / EPE Merger Transaction Summary E

@ Enterprise Products Partners L.P. (NYSE: EPD) and Enterprise GP Holdings L.P. (NYSE: EPE)
have agreed to merge. EPD will acquire all outstanding EPE units through a unit-for-unit exchange
whereby EPE unitholders would receive 1.5 EPD units for each EPE unit

« Transaction value: approximately $9.1 billion

» Cancels EPD GP's incentive distribution rights, 2% GP partner interest and approximately 21.6 million EPD
units owned by EPE

+ 39.0 million ETE units owned by EPE are retained by EFD
« EPD to refinance approximately $1.1 billion of EPE debt on a long-term basis
+ Represents an approximate 16% premium to EPE's closing price on September 3, 2010
« Represents a substantial increase in distributions to EPE unitholders, approximately 54% based on EPD and
EPE's respective cash distributions paid in August 2010
@ An affiliate of privately-held Enterprise Products Company ("EPCQO”) will waive distributions on
certain EPD common units for five years following the merger totaling over 3275 million of waived
distributions based on August 2010 distribution rate
@ EPE unitholder meeting set for November 22, 2010 to approve the merger
+ October 13, 2010 record date
@ Certain affiliates of EPCO that own approximately 76% of total EPE units outstanding have
executed a support agreement to vote in favor of the merger
@ EPD has stated its intent to recommend an increase in the quarterly distribution rate to $0,5825

per unit and $0.59 per unit for the distributions with respect to the 39 and 4" quarter of 2010,
respectively

@ All rights reserved. Enterprise Products Partners L.P, 28




Strategic Rationale and Benefits to EPD E

@ Lowers EPD's long-term cost of capital by permanently
cancelling EPD GP’s incentive distribution rights

- Enhances cash accretion from investments in organic growth
projects and acquisitions

- Allows EPD to maintain its competitive position when pursuing
growth opportunities

Lower Cost of Capital

@ Reduces complexity of partnership structure

Simplifies Structure o
@ Enhances transparency for debt and equity investors

@ Unit-for-unit exchange finances approximately 88% of

Maintains Flexibility $9.1 billion purchase price with EPD equity

@ Annual synergies of approximately $6 million primarily from

el eliminating public company expenses associated with EPE

@ All rights reserved. Enterprise Products Partners L.P, 29




Simplified Ownership Structure

Current Ownershi

Public
Unitholdaers

Enterprise Products :
Partners L.P. Public
(NYSE: EFD) i Unitholders

1.1% 58.1%
LP. LP,
Interest Inberest™

Duncan Energy
Partners L.P.
(NYSE: DEF)

{1} Pro Forma for the EPE / EPD manger announced Soplamber T, 2000
{2} The 0. 7% inferast in DEP roprosonts & TO0% ownership of the rospachive G.P,
(3} DEF cwnership s of August 31, 2010,

Other Affiliates

0.0% -m.g%
Imerest | Inberest

Enterprise Products
Partners L.P.
(NYSE: EFPD)

Duncan Energy
Partners L.P.
{NYSE: DEF)

Pro Forma for Merger ™"

Public
Unitheolders

@ All rights reserved. Enterprise Products Partners L P.
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EPD Financial Snapshot

I Uit Price ! Yield Datd Capitalization {Juna 30, 2010)
IEF'I:I LP Unit Price (October &, 2010) 5 4074 Senior Unsecured Debl ($8illions) 5 1.1
Current Annualized Cash Distribution Rate 5 2,30 Junior Subordinated Debt 1.5
Current ield 5.6% Total Long-term Debt Principal "' 5 126
Ratio of Debt ¥ to LTM Adjusted EBITDA 3.8x
Unils Outstanding / Daily Volume / Market Cap Ratio of LTM Adjusted EBITDA to Interest Expensa 4.6x
Units Outstanding (Millions, as of June 30, 2010) 641 Weighted Average Interest Rate B.0%
DCaily Unit Float (Million Units) 1.6 % Fixed Rate Debt 90%
Daily Unit Float ($Millions) 5 65 Welghted Average Debt Maturity ™ (Years) 10.0
Equity Market Capitalization (SBillions) 1 26 Liguidity ! ($Billions) % 23

Tedal Enterprise Value ($Billions) 5 ] Senior Unsacured Debt Rating

Fortune 500 Ranking (Parent) S2nd Fitch ! Moody's ! 5&P EBE-/ Baa3 / BEB-
Cutlook Stable [ Stable / Positive

0 Includes current maturities of long-term debl.

# Debt in this calculation has been adjusted to reflect the average 50% equity credit that the rating agencies ascribe to the Junior
Subardinated Debt. Debt has also been reduced by $495 million of unrestricted cash at Juna 30, 2010.

@ Assumes first call date for the Junior Subordinated Dabt.
# Total unrestricted cash and available capacity under bank credit facilities.
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Balance Distribution Growth with E
Retaining DCF for Financial Flexibility

5250 1999 — 2Q 2010
$2.25 16% DCF Retained
(§ in millions)
52.00
$1.419
$1.75 $6,498
B 5150 \
§ $913
5 5125
§ 51.00
o
30.75
$0.50
025 ® LP Distributions
1.2% LP Distributi ® GP Distributions
$0.00 2% istribution . .
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 20 7 Retained DCF

T Coverage
Annialized
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EPD and AMZ MLP Index

Attractive Total Return vs. Other Asset Classes

' GAGR calculalions based upon clasing prices ending M (st bading day of the 2+ quarter for each period

Commodities: 58P Waorld Commeodity index; EPD: Enleprize Products Pariness LIP.; Hadge Funds: C8 Tremaont Hedge Fund; Migh Yield: Vanguard High Yield US Comporats Fund; 1G
Bonds: Vanguard Intermediate Term US investmert Grade Fund, MLP Indeoc Alesian index; Mon=US Equity: MSCI Dady Total Return EAFE Index; REIT: S&P REIT index; SEP 500: 58P
500 index;  Small Cap Equity; Russed 2000 Index

Sowvee: Blecmbery
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Proven Track Record"

T
885
(=]
552
] fo
& =
g 8w 536
H E
i 3 un
3 E 2
2 Fa
2 510
- 1]
n A o EPD KNP ETP PAA, BWP
FELFF LIPS F S
E 1200%
E 984%
2 1000%
=
=
=] BO0%
§ B00% 481%
§ o
E  zom
- 2.7%
§ 0% A S
- «200% 1589 2000 2001 2002 2003 2004 2005 2006 2007 1008 2009 2010
™ Pst rrsdts may ol be represeatafive of fufe perfomance —EFD Marian MLP Index —GAP 00

= Toltal sssots presenlod for 2008 through 2008 have beon recas! fo lnclude TEPPCD,
* Based on frmlng Ssmonth averoge as of Ocfober T, 2016,
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Non-GAAP Reconciliations
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Non-GAAP Financial Measures

This presentation utilizes the Non-GAAP financial measures of Gross Operating Margin, Adjustad EBITDA and Distributable
Cash Flow. In general. we define Gross Operating Margin as operating income before: (i) depreciation, amortization and
accretion expense; (i) non-cash asset impairment charges; (i) operating lease expenses for which we do not have the
payment obligation; (iv) gains and losses from asset sales and related transactions; and (v) general and administrative costs.
The GAAF financial measure most directly comparable to Gross Operating Margin is operating income.

In general, we define distributable cash flow as net income or loss attributable to Enterprise Products Partners L.P. adjusted
far: (i) the addition of depreciation, amortization and accretion expense; (i) the addition of operating lease expeanses for which
we do not have the payment obligation; (iii) the addition of cash distributions received from unconsolidated affiliates less
equity in income from unconsolidated affiliates; (iv) the subtraction of sustaining capital expenditures and cash payments o
setfle asset retirament obligations; (v) the addition of losses or sublraction of gains from asset sales and related transactions;
(vi) the addition of cash proceeds from assel sales or related transactions; (vii) the return of an invesiment in an
unconsolidated affiliate (if any); (viii) the addition of losses or subtraction of gaing on the monetization of derivative
instruments recorded in accumulated other comprehensive income (loss), if any, less related amortization of such amount to
earnings, (ix) the addition of transition support payments received from El Paso Corporation related to the GulfTerra merger;
(x) the addition of net income attributable to the noncontrolling interest associated with the public unitholders of Duncan
Energy Partners L.P., less related distributions to be paid to such holders with respect to the period of calculation; and (xi) the
addition or subtraction of other miscellaneous non-cash amounts (&8s applicable) that affect net income or loss for the period.
The GAAP measure mast directly comparable to Distributable Cash Flow is net cash flows provided by operating activities,

We define Adjusted EBITDA as net income or loss minus equily in income of unconsolidated affiliates, plus distributions
received from unconsolidated affiliates, interest expense, provision for income taxes and depreciation, amorization and
accretion expense. Adjusted EBITDA is commonly used as a supplemental financial measure by management and external
users of our financial statements, such as investors, commercial banks, research analysts and raling agencies, to assess: (i)
the financial performance of our assets without regard to financing methods, capital structures or historical cost basis; (i) the
ability of our assets to generate cash sufficient to pay interest and support our indebtedneass; and (i) the viability of projects
and the owverall rates of return on alternative investment opportunities. Since Adjusted EBITDA excludes some, but not all,
iterns that affect net income or loss and because these measures may vary among other companies, the Adjusted EBITDA
data presented in this press release may not be comparable to similarly titted measures of other companies. The GAAP
measure most directly comparable to Adjusted EBITDA is net cash flows provided by operating activities.
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Non-GAAP Reconciliations

Enterprise Products Partners L.P.
Girosa Oparating Mangin (Dellars in millicns)

Gross oporating margin by segment:
NGL Pigalras L Sardces
Ormhone Matural Gas Pipslines. & Serdces
Crahong Crass Od Fipebngs & Serdoid
Offshors Pipelines & Serdces
Paircchamizal & Refined Products Serdoes
Total gross opserating margin
AJUSITHIE (0 FCONCIM QNOSS OPTaling MHTAN o GEaig Moo
Ameuiits included i ooiialng Cosls and axpiraes
Depreciation, amodization and accretion
Bom-caah Eee imparenind chiegid
Operting kease sxpenses paid by EPCO
Gain {loss) on mssel sales and melated innsactions
Genpral ard sdministalive costs.
Opsprating incemp

For the Yoar Ended Decomber 31,

]

Fa) 2007 Fi ] Fis] 1Q Fir] LTM &30
TAET % B&BOD % 13250 5§ 18T % 4373 0§ 410§ 17623
AT8A 4832 5699 5015 1303 1088 455 6

ara 1mas 1322 1544 P %9 1244
Wi AEAR ] Wra 1805 (AR 3] Feo ¥
3051 20 arLa 3/4T 120.0 158.1 4572
170 10684 2600 28308 5.4 1.7 EREENS
{5545 9) JhaT Ay {T254) {BOAA) 2124} 22700 (B
- - - {33 5) 1.5 - 327)
@) (31 frdil} 0Ty 0.2y 013 LR

51 T8 40 - T.3 nm 52
(R {272y {137 2) {1723} 3.8 3.8 (IERE)
14211 E] 1,850 £ 174884 5 18240 £ 551.0 5 S4B D 5 ZEES
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Non-GAAP Reconciliations

Enverprise Products ParinersL.P.
Adjusted EEITDA {Dollars in millisas)

For thi Year Endid Decombar 31, 2010
2006 2007 2008 2009 1a ot
Reconciliption of ron-GAAP "Adiusisg EGITDW" fo GAAR "Meal ineoma” and
GAAP "ned cash fows peoisced By oparaiing acfiaihes™
Kot incoms % TETE % dao £ 1880 f 19851 % Bas % w3
Adguatments 1o Sk EBITDA
Equity in income of unconsoiidated affliates [28.2) [10.5) [24.9) 51.2) [1E&0) [1E7)
Distributions recened om unconsdidaled #Blines 85 &r.0 BOE ;1] Wz Fitc]
Infmnesl expnae 3342 4130 =0T (=5 -] 1428 1E2 8
Provigion for incomes laxes o 187 Mo X3 By 143
Dapmacinlion. amoMEaton i SICrtion in Oirile and axpeniis 5841 EET 4 TIRE BIE.5 F181 335
Adjusted EBITDA 17452 2,004 5 2,845 2 B8 =T =38
Aclusimants 1o Adfusfed ERITDA o derve ol casl fows prosiced by cpevating
BfhArE (e o aulidneel ag sckhcalnd By sagn of namba
Infanes] enpense A2 [413.8) 40,7} 5410 (1408} (10 &)
Prisiiac o incomsd laxes o 57 (3.0 5.3 &7 6.5)
Loss [gain) on assel sales and related Inrsacbons %1} (ET.4] {4.0) - .5 18
Hon-cash assel impaimment chamgs - - - 3.5 15 -
Loss on kefetum of imgalmen in Toxas Ofshene Pl Syatem = = = EE4 = =
Operating lease experses paid by ERCO 21 21 20 nr n2 o
Mistalaneous non-cash and olfed BMounts B MConsike
Adjusied EBITDA and ned cash Sows prowded By operaling aciiubes 1Z28 B1 =2 T g1} 34
Met efflect of changes in operating accounts 452 434 89 [411.1) 2459 T4 [41008)
Mot cash Bows provided by oparating activities § 14501 § 19836 § %671 0§ 13 0§ B389 3 2134
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Non-GAAP Reconciliations

Entarprae Produt s Paitneds LP.
Dintritataibie Cash Fow (Dollars in millona)

P tiwi Wi Erviiiedl Dantismbgs 31, i)
il T i 19 F=]
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