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Item 7.01 Regulation FD Disclosure.

On June 1, 2007, Jerry E. Thompson, William G. Manias and several members of senior management of TEPPCO
Partners, L.P. (“TEPPCO”) gave a presentation to investors and analysts regarding the businesses, growth strategies and recent
financial performance of TEPPCO. Mr. Thompson is President and Chief Executive Officer and Mr. Manias is Vice President
and Chief Financial Officer of Texas Eastern Products Pipeline Company, LLC, the general partner of TEPPCO. TEPPCO owns
and operates one of the largest common carrier pipelines of refined petroleum products and liquefied petroleum gases in the
United States; owns and operates petrochemical and natural gas liquid pipelines; is engaged in transportation, storage, gathering
and marketing of crude oil; owns and operates natural gas gathering systems; and has ownership interests in Jonah Gas
Gathering Company, Seaway Crude Pipeline Company and Centennial Pipeline LL.C and an undivided ownership interest in the
Basin Pipeline.

Unless the context requires otherwise, references to “we,” “our,” “TEPPCO,” “TPP,” or the “Partnership” within the
presentation or this Current Report on Form 8-K shall mean TEPPCO and its consolidated subsidiaries.

The presentation contains various forward-looking statements. For a general discussion of such statements, please refer
to Slides 2 and 3.

USE OF INDUSTRY TERMS AND OTHER ABBREVIATIONS IN PRESENTATION

As used within the investor presentation, the following industry terms and other abbreviations have the following
meanings:

Bcf/d Billion cubic feet per day

CAGR Compound annual growth rate

GP General Partner

HP Horsepower

JvV Joint ventures of TEPPCO — generally refers to Seaway Crude Pipeline Company,
Centennial Pipeline LLC and Jonah Gas Gathering Company

LP Limited Partner

LPG Liquefied petroleum gas

LT™M Last twelve months

Mcfe Thousand cubic feet equivalent

MLP Master limited partnership

MMcf/d Million cubic feet per day

NGL Natural gas liquids

PADD Petroleum Administration for Defense Districts

S&P Standard & Poor’s

USE OF NON-GAAP FINANCIAL MEASURES

Our presentation includes references to the non-generally accepted accounting principle (“non-GAAP”) financial
measure of EBITDA from continuing operations. To the extent appropriate, this Current Report on Form 8-K provides
reconciliations of this non-GAAP financial measure to its most directly comparable historical financial measure calculated and
presented in accordance with generally accepted accounting principles in the United States of America (“GAAP”). EBITDA
from continuing operations should not be considered as an alternative to net income or income from continuing operations,
operating income, cash flows from operating activities or any other measure of financial performance calculated and presented
in accordance with GAAP. Our EBITDA may not be comparable to EBITDA of other entities because other entities may not
calculate EBITDA in the same manner as we do.




EBITDA

We define EBITDA as net income plus interest expense — net, provision for income taxes, depreciation and
amortization, and a pro-rata portion, based on our equity ownership, of the interest expense and depreciation and amortization of
each of our joint ventures. We have included EBITDA as a supplemental disclosure because we believe EBITDA is used by our
investors as a supplemental financial measure in the evaluation of our business. We believe EBITDA provides useful
information regarding the performance of our assets without regard to financing methods, capital structures or historical costs
basis. As a result, EBITDA provides investors with a helpful measure for comparing the operating performance of our assets
with the performance of other companies that have different financing and capital structures. EBITDA multiples are also used
by our investors in assisting in the valuation of our limited partners’ equity.

Reconciliations of our non-GAAP EBITDA amounts (as shown in the investor presentation) to their respective GAAP
net income and operating income amounts are presented in Schedule A to this Current Report on Form 8-K.

Financial Schedule

The following table reconciles TEPPCO’s EBITDA to its net income for the three months ended March 31, 2007 and
2006 and for the years ended December 31, 2006, 2005, 2004, 2003 and 2002:

TEPPCO Partners, L.P. Schedule A
EBITDA (in millions)
Three Months Ended
March 31, Year Ended December 31,
2007 2006 2006 2005 2004 2003 2002

EBITDA from continuing operations:
Net income $138.2 $62.9 $202.1 $162.6 $138.5 $121.8 $114.7
Discontinued operations - (19.5) (19.4) 3.2) 2.7) - -
Income from continuing operations 138.2 43.4 182.7 159.4 135.8 121.8 114.7
Provision for income taxes - - 0.7 - - - -
Interest expense — net 22.2 21.1 86.2 81.8 72.0 84.3 66.2
Depreciation and amortization (D&A) 25.4 28.8 108.3 110.7 112.3 100.7 86.1
Amortization of excess investments in joint ventures 0.8 0.8 4.2 4.8 3.9 4.0 3.2
TEPPCO'’s pro rata percentage of joint venture

interest expense and D&A 12.4 5.8 30.6 23.2 22.1 19.8 11.7
EBITDA from continuing operations 199.0 99.9 412.7 379.9 346.1 330.6 281.9
Less: Gains on sales of assets and ownership interest

in MB Storage (78.5) (1.4) (7.4) (0.7) (1.1) (3.9) --
EBITDA from continuing operations, excluding

gains on sales $120.5 $98.5 $405.3 $379.2 $345.0 $326.7 $281.9




The following tables reconciles TEPPCO’s EBITDA by business segment to operating income by business segment for
the three months ended March 31, 2007 and 2006 and for the years ended December 31, 2006, 2005, 2004, 2003 and 2002:

TEPPCO Partners, L.P.
EBITDA (in millions)
Three Months Ended March 31, 2007
Intersegment
Downstream Midstream Upstream Eliminati TOTAL
Operating income $53.9 $4.8 $22.3 $2.4 $83.4
Depreciation and amortization (D&A) 11.1 10.2 4.1 - 254
Interest income and other — net 0.5 0.1 - -- 0.6
Equity earnings (losses) (1.4) 18.6 1.8 2.4 16.6
Gain on sale of ownership interest in MB Storage 59.8 - -- - 59.8
Amortization of excess investments in joint ventures 0.6 - 0.2 - 0.8
TEPPCO’s pro rata percentage of joint venture interest expense
and D&A 3.5 6.9 2.0 - 12.4
EBITDA from continuing operations 128.0 40.6 30.4 - 199.0
Less: Gains on sales of assets and ownership interest in MB
Storage (78.5) - -- - (78.5)
EBITDA from continuing operations, excluding gains
on sales $49.5 $40.6 $30.4 $ - $120.5
TEPPCO Partners, L.P.
EBITDA (in millions)
Three Months Ended March 31, 2006
Intersegment
Downstream Midstream Upstream Eliminati TOTAL
Operating income $23.3 $26.1 $13.2 $-- $62.6
Depreciation and amortization (D&A) 10.3 15.2 3.3 -- 28.8
Interest income and other — net 0.8 0.1 - - 0.9
Equity earnings (losses) (1.3) -- 23 -- 1.0
Amortization of excess investments in joint ventures 0.7 - 0.1 - 0.8
TEPPCO’s pro rata percentage of joint venture interest expense
and D&A 4.1 -- 1.7 - 5.8
EBITDA from continuing operations 37.9 41.4 20.6 - 99.9
Less: Gains on sales of assets - 1.4 - - 1.4
EBITDA from continuing operations, excluding gains
on sales $37.9 $40.0 $20.6 $-- $98.5
TEPPCO Partners, L.P.
EBITDA (in millions)
Year Ended December 31, 2006
Intersegment
Downstream Midstream Upstream Eliminati TOTAL
Operating income $91.3 $65.5 $70.8 $2.2 $229.8
Depreciation and amortization (D&A) 414 52.5 144 - 108.3
Interest income and other — net 1.5 0.7 0.8 - 3.0
Equity earnings (losses) (8.0) 35.1 11.9 2.2) 36.8
Amortization of excess investments in joint ventures 3.6 - 0.6 - 4.2
TEPPCO’s pro rata percentage of joint venture interest expense
and D&A 16.0 8.0 6.6 - 30.6
EBITDA from continuing operations 145.8 161.8 105.1 - 412.7
Less: Gains on sales of assets (4.2) (1.4) (1.8) - (7.4)
EBITDA from continuing operations, excluding gains on
sales $141.6 $160.4 $103.3 $-- $405.3




TEPPCO Partners, L.P.
EBITDA (in millions)

Operating income

Depreciation and amortization (D&A)

Interest income and other — net

Equity earnings (losses)

Amortization of excess investments in joint ventures

TEPPCO’s pro rata percentage of joint venture interest expense and D&A
EBITDA from continuing operations

Less: Gains on sales of assets

EBITDA from continuing operations, excluding gains on sales

TEPPCO Partners, L.P.
EBITDA (in millions)

Operating income

Depreciation and amortization (D&A)

Interest income and other — net

Equity earnings (losses)

Amortization of excess investments in joint ventures

TEPPCO’s pro rata percentage of joint venture interest expense and D&A
EBITDA from continuing operations

Less: Gains on sales of assets

EBITDA from continuing operations, excluding gains on sales

TEPPCO Partners, L.P.
EBITDA (in millions)

Operating income

Depreciation and amortization (D&A)

Interest income and other — net

Equity earnings (losses)

Amortization of excess investments in joint ventures

TEPPCO’s pro rata percentage of joint venture interest expense and D&A
EBITDA from continuing operations

Less: Gains on sales of assets

EBITDA from continuing operations, excluding gains on sales

Year Ended December 31, 2005

Downstream Midstream Upstream TOTAL
$88.1 $98.7 $33.2 $220.0
39.4 54.1 17.2 110.7
0.8 0.2 0.1 1.1
(3.0) - 23.1 20.1
41 - 0.7 4.8
16.3 - 6.9 23.2
145.7 153.0 81.2 379.9
0.2) 0.4 0.1) 0.7)
$145.5 $152.6 $81.1 $379.2

Year Ended December 31, 2004

Downstream Midstream Upstream TOTAL
$71.2 $80.9 $32.3 $184.4
43.2 56.0 13.1 112.3
0.8 0.1 04 1.3
(6.6) - 28.7 22.1
3.2 - 0.7 3.9
15.5 - 6.6 22.1
127.3 137.0 81.8 346.1
(0.5) - (0.6) (1.1)
$126.8 $137.0 $81.2 $345.0

Year Ended December 31, 2003

Downstream Midstream Upstream TOTAL
$83.7 $80.3 $28.4 $192.4
31.6 57.8 11.3 100.7
0.3 0.3 0.2 0.8
(7.4) - 20.3 12.9
3.3 - 0.7 4.0
13.3 - 6.5 19.8
124.8 138.4 67.4 330.6
- - (3.9) (3.9
$124.8 $138.4 $63.5 $326.7




TEPPCO Partners, L.P.

EBITDA (in millions)
Year Ended December 31, 2002
Downstream Midstream Upstream TOTAL

Operating income $83.1 $60.7 $26.4 $170.2
Depreciation and amortization (D&A) 30.2 44.7 11.2 86.1
Interest income and other — net 0.8 - 1.1 1.9
Equity earnings (losses) 9.3) - 18.1 8.8
Amortization of excess investments in joint ventures 2.5 - 0.7 3.2
TEPPCO’s pro rata percentage of joint venture interest expense and D&A 5.3 - 6.4 11.7
EBITDA from continuing operations 112.6 105.4 63.9 281.9
Less: Gains on sales of assets - - - -
EBITDA from continuing operations, excluding gains on sales $112.6 $105.4 $63.9 $281.9

In accordance with General Instruction B.2 of Form 8-K, the information presented in this Item 7.01 shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the
liabilities of that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act of 1933, as
amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

Exhibit
Number Description
99.1 Presentation by TEPPCO Partners, L.P. on June 1, 2007.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TEPPCO Partners, L.P.
(Registrant)

By: Texas Eastern Products Pipeline Company, LLC
General Partner

Date: June 1, 2007 /s/ WILLIAM G. MANIAS
William G. Manias
Vice President and Chief Financial Officer
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TEPPCO Partners, L.P.
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Forward-looking Statements

The material and information furnished in this presentation includes “forward-looking
statements.” All statements that express belief, expectation, estimates or intentions, as well as
those that are not statements of historical facts are forward-looking statements. Without
limiting this broader description of forward-looking statements, we specificallg note that
statements included herein that acddress activities, events or developments that we expect or
anticipate will or may occur in the future, including such things as projections and estimates of
transportation volumes, system expansion and capital expenditures, timing of project
completions, business strategy and measures to implement strategy, competitive strengths,
goals, expansion and growth of our business and operations, plans, references to future
success, references to intentions as to future matters and other such matters are forward-
looking statements.

While we believe our expectations reflected in these forward-looking statements are
reasonable, whether actual results and developments will conform with our expectations and
predictions is subject to a humber of risks and uncertainties, including general economic,
market or business conditions, the opportunities (or lack thereof) that may be presented to and

pursued b?( us, competitive actions by other pipeline companies, changes in laws or regulations
ancl other factors, many of which are beyond our control. For example, the following specific
factors could cause actual results to differ materially from those in a forward-looking statement:
the demand for refined products is dependent upon the price, prevailing economic conditions
and demographic changes in the markets served, ...

TEPPCO

@ All rights reserved. TEPPCO




F

orward-looking Statements

...trucking and railroad freight, agricultural usage and military usage; the demand for propane
is sensitive to the weather and prevailing economic conditions; the demand for petrochemicals
is dependent upon prices for products produced from petrochemicals; the demand for crude oil
and petroleum products is dependent upon the price of crude oil and the products produced
from the refining of crude oil; and the demand for natural gas is dependent upon the price of
natural gas and the locations in which natural gas is drilled. We are also subject to regulatory
factors such as the amounts we are allowed to charge our customers for the services we
provide on our regulated pipeline systems; and our expansion projects may experience
unanticipated or extended delays in generating operating cash flow. The foregoing discussion
of important factors may not be all-inclusive and we provide additional cautionary discussion of
risks and uncertainties under the captions “Risk Factors™ and “Management’s Discussion and
Analysis of Financial Condition and iI?"esults of Operations™ contained in our recent filings with
the Securities and Exchange Commission. All forward-looking statements attributable to
TEPPCO Partners, L.P. or any person acting on its behalf are expressly qualified in their
entirety by the cautionary statements contained herein, in such filings and in our future periodic
reports filed with the Securities and Exchange Commission.

The forward-looking statements contained herein speak only as of the date hereof. Except as
required by the fecleral and state securities laws, we undertake no obligation to publicly update
or revise any forward-looking statements.

This presentation also includes non-GAAP financial measures. Please refer to the
reconciliations of these measures to their most directly comparable GAAP financial measures
inclucled at the back of this presentation.

TEPPCO
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TEPPCO Partners, L.P.

® One of the oldest publicly traded partnerships with an enterprise value of $5.5 hillion

Ranks 259 on the Fortune 500 list

® Greater than 90% fee |
hased cash flows | Jonah
=i

| Spindle.dgreelevl

® Diversified asset base !

with three business &
segments | arverde
|
® Downstream f it Rock
| Products Pipelines
& U pstrea Im II Crude Fipelines
| ——— N0 > NGL Pipelines
® Mldstream i Seswemy Crude Pipeline
-~ Centennizl Pipeline
Gas Gathering Systems
] Terminal or Storage Facility
\‘ ; [ﬂ] Fractionator
=TEPPCO
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Investment Highlights

Strong asset positions in diversified businesses

Fee-based cash flows with limited commodity exposure

= Disciplined growth strategy complements existing assets and
core competencies

= Financial strength to fund organic growth initiatives
— Commitment to senior unsecured investment grade ratings
— Record net income and EBITDA in 2006

Experienced and knowledgeable management team

General Partner with long-term focus

TEPPCO

@ Al rights reserved. TEPPCO




Record EBITDA from Diversified
Base of Assets

EBITDA from Continuing Operations, Excluding Gains on the Sale of Assets

$500
$400

$300

illions

£
= $200

$100

$0

2002 2003 2004 2005 2006

B Downstream B Upstream B Midstream

TEPPCO
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EPCO, INC.

100%
& Affiliates

Enterprise GR
Holdings [CP:

Supportive General Partner

18.2% LP

& Affiliates of EPCO, Inc. purchased
the general partner in February

2005
Contributed to Enterprise GP
Holdings L.P. (EPE) on May 7,

2% GP ]
79.8% LP

2007
® Demonstrated success in value

creation in the MLP sector
100%
MEPPCOGEN R

0.001% GP

NEPPCOPartners, 1L
(Eartnership)

TEPPCO Midstream
Compames; (L2

DM LB
{(Aidstream

® GP’s incentive distributions
99.999% LP

capped at 25%
Integrated administrative functions
inthe EPCO, Inc. shared services

TE Products
BipelinefCompany;

organization to recluce cost
ISmited Partnership

(Upsiream
Segment) Segment)

(Downstream Segment]

® Commercial activities remain
separate from EPD, DEP and ETE

™ Includes incentive distribution rights

TEPPCO
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2006 Initiatives Position TEPPCO for
Continued Growth

# [ssued LP units in return for reduction of the GP’'s maximum
share of incentive distributions from 50% to 25%

— Expected lower future cost of equity capital

— Better alignment of GP with LP unit holders
® Senior leadership team assembled and committed to long-

term growth
® |ntegrated administrative functions in the EPCQO, Inc. shared

services organization to reduce costs
& New strategic plan unveiled with emphasis on demand and

throughput driven projects

TEPPCO
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Downstream Business
Review




TEPPCQO’s Downstream Business

@ 4 700-mile common carrier
pipeline system that transports
refined products and LPGs from
the United States Gulf Coast to
South-central, Midwest and
MNortheast markets

@ 35 storage facilities with 21 million
barrels refined products and 6
million barrels LPG storage
capacity

& 62 delivery locations, including 20
owned by TEPPCO T

@ [ncludes three 12", 70-mile 3
common carrier petrochemical

B

pipelines between Mont Belvieu, b A = Products Pipeline
TX and Port Arthur, X 8 = Centennial Pipeline
& 138-mile refinery grade propylene = Petrochemical Pipeline

pipeline from Mont Belvieu, TX to
Point Comfort, TX

Y  Marine Terminal

TEPPCO

@ Al rights reserved. TERPPCO
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Investment in Centennial Joint Venture
has Enabled Volume Growth

®# (Centennial Pipeline alleviated
Mainline Deliveries bottleneck in TEPPCO system
between Beaumont, TX and
El Dorado, AR by “looping”
existing pipeline
® Enabled participation in
forecasted market growth

— PADD Il refined procucts demand
growth

— 5%/year up-system propane demand
growth

— Mid-continent refinery viability

& (Centennial Pipeline has capacity
to meet growing demand
1995 1995 1997 1998 1898 2000 2001 2002 2003 2004 2005 2006 — Current capacity of 220,000
T barrels/day

T [TER e porony — Expandable to 330,000 barrels/day for
$20-30 million

300

240

200

Million Barrels
o
)

100 4

L]

TEPPCO
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Downstream Growth Opportunities

# Demand for refined products expected to increase, resulting in
higher imports and refinery expansions

# Ethanol composition in motor gasoline is mandated, and
consumption is expected to double from 2005 levels by 2012

® Demand for storage and additional logistic capacity expected to
increase to accommodate both of these factors

® Major and independent oil companies are expected to continue to
outsource their distribution requirements creating investment

opportunities in the terminaling sector

12
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Motiva Refined Products Terminal

# Supported by expansion of Motiva's
Port Arthur, Texas refinery .
® Agreement provides for 15-year g " 2§00
' : ' ¥ . N Proposed Pri.:-ducts Pipeline -.

dedication of volume
= Provides new supply source for

TEPPCO system
# Provides new distribution connections

into Colonial, Explorer and Magtex

pipeline systems
® $240 million cost estimate for 5.4
million barrel storage terminal and
pipeline
- ABBroximater $85 million to be spent in R
2 7 -F'rtpnseijﬂr.sTerrnna-
: : : Motiva
— Estimated project completion by January Vot Refinery Refinery
2010 TEPPCE Beaument Terminal
13
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Incremental Organic Growth Projects from
Acquired Genco Assets

® Strategic acquisition in 2005 provided
increased storage capability as well as
additional receipt and delivery capacity
between refiners and major exchange
locations in Houston area

—  $62.1 million acquisition price
— Approximately $45 million of integration
capital expenditures
® Constructed 40-mile line connecting

Valero's Houston and Texas City
refineries

® Term lease for 1.6 million barrels of
storage with plans to reactivate additional
2.0 million barrels

® Proposed projects for 8" & 10" pipelines
displaced by Genco integration project

. 3 = B
. A3 e o )
4 L T B
s
i
Houston
By
SR g®
=AU
D
Eslsting TEPPCO Ppelings B it
— Mquln?u GENeo Hmllnel ‘\_. figés C':t_”'l_l
— == HEW Plpsling 'Lﬂ,fl;_ s

TEPPCO
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Memphis/FedEx Connection

# Executed 15-year transportation
agreement with WesPac to support
construction of Mississippi River
pipeline crossing into Memphis, TN
to serve Federal Express

® |nitial deliveries limited to jet fuel and
distillate at Memphis airport

— Additional commercial opportunities
to provide service to other refined
products terminals in Memphis area

® Total capital estimate of $14.1 million

— Expected completion date 3rd quarter red s
2007

TEPPCO
15

@ Al rights reserved. TEPPCO




Refined Products Terminals Provide
Expansion into New Markets

& Acquired a 130,000 barrel river terminal
in Aberdeen, MS in November 2006

& Announced construction of a 500,000
barrel terminal in Boligee, AL

— Expected cost of approximately
$20 million with completion in 4th
quarter of 2007

— Proximity to Colonial and
Plantation pipelines for potential

supply
& Growth in terminal business
complements TPP's Downstream
activities
® Opportunities for additional terminal

sites to reach other under served
markets in the region

Memphiéi' '(EHHESSEE q‘}srd
Little Rock ;;1.,) |
& Aberdeen, MS
po— q—
H,"I'
;
g
3
by I s
-—_-_.___&‘l Colorial Fipeline
;; MISSISSIPP
&
iy Jackson
7

Flantal:mn Fipeline : J‘,
\ 'mu- )
LafaMe
New Orleans

(T) wp
A4 PO AR et i s A e v e 190] S s s M B X G ey reeves o ey vt
D G s P e s e L e e e ot BT Vg et

]
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Upstream Business
Review

17
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TEPPCO’s Upstream Pipeline Assets

® Red River System — 1,690 miles of pipeline
with 1.5 million barrels of storage T

® South Texas System — 1,150 miles of

pipeline with 1.1 million barrels of storage |
I

| ‘ =]

® \West Texas and Other — 625 miles of | e
pipeline with 570,000 barrels of storage |

SEAARY
PIFELINE

® Storage assets
— Cushing: 1.9 million barrels
— Midland: 1.0 million barrels

& Seaway Pipeline — 500 mile pipeline
— TPP shares in 40% of revenue and
expense

s Semvay Crude Fipdine

xgj,a e TEPPCO Crude Fipeline, L.F.

e Bazin Fipdines [Non- Operated)

Houston_R&ﬁnﬁy System

Basin Pipeline — 416 mile pipeline — TPP
owns a 13% undivided joint interest

TEPPCO
18
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TEPPCO Crude Gathering and Marketing

#® Crude Supply areas include:
Mid-Continent, West Texas,

Gulf Coast and Rocky

Mountains
#® Highly integrated with pipeline

assets
#® 142 crude truck transports
support gathering operations

#® Currently =185,000 barrels/day
directly purchased from leases

#® Contracts are structured to
limit commodity risk

TEPPCO
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Seaway Crude Pipeline

Partnership with ConocoPhillips (COP) : &
— TPP operated

— 50/50 governance

CUSHING \
40% TPP revenue and expense sharing

OHLAHOA :
Freeport to Cushing 30" Longhaul system '

— Capacity of 285,000 to 350,000 harrels/day
depending on crude grade and pressure '

2 import docks with 500,000 barrels/day | V]
capacity

i
2.6 million barrels/day of working capacity [ ‘
storage '

225,000 barrels/day to a local Gulf Coast
refinery

Texas City Terminal and Distribution System
— 2 docks with 500,000 barrels/day capacity \
— 2incoming pipelines (Cameron Highway and "

DOE - Strategic Petroleum Reserve)
4.2 million barrels of working capacity storage

— Only terminal able to deliverto all 8 \
Houston/Texas City area refineries

SEAWAY STSTEM |

L LM FREEFORT
\.Itw,EvIV";’.f;;" BRYAN MOUND

TEPPCO

20
@ Al rights reserved. TEPPCO




Upstream Growth Opportunities

® Expected growth in Canadian crude oil sands production
creates an opportunity to provide a competitive option to
move the oil to U.S. refining customers through an optimum
combination of new pipeline construction and/or existing
pipeline assets (TEPPCO and 3" party)

® Expected increases of imported crude oil into the U.S. Gulf
Coast area creates an opportunity for TEPPCO to build
onshore or offshore crude oil, discharge, handling and
transportation facilities

TEPPCO

© &l rights reserve d. TEPPCO
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Expansion of Cushing Storage Assets

® Completed integration of
Cushing East and West
terminals in November 2006

® Current total storage capacity of

1.9 million barrels

® 1.2 million barrels of additional
storage is being constructed

under long-term lease
commitments from customers

— Estimated construction cost -

$20.6 million
— Expected completion dates -
April 2007 thru 2008
# | and for additional tank
construction is available

22
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Other Projects

® Project completions throughout 2007 are expected to
provide attractive returns and generate incremental cash

flow in 2007
— Numerous lease supply extensions in the West Texas, New Mexico,
and Mid-continent regions — expected completion dates throughout
2007
— Pipeline supply connection to New Mexico refinery — completion

expected in 2nd Qtr 2007
— Reactivation of existing idle tanks — completion expected in 2nd Qtr

2007
— Increased volume delivery capability at Cushing — completion

expected in 2nd Qtr 2007
— Pipeline expansion to increase supply to Seaway pipeline —

completion expected in 3rd Qtr 2007
23

TEPPCO

@ All rights reserved. TEPPCO




Midstream Business
Review

24
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e

® Gas gathering operates in two
distinct basins

TEPPCQO’s Midstream Business

— Jonah Gas Gathering — conventional natural
gas in Green River basin in Wyoming
« Joint venture with affiliate of Enterprise

Products Partners L.P. (EPD)

— Val Verde Gas Gathering — coal bed
methane in San Juan Basin in northern New

Mexico / southern Colorado

& NGL transportation
— Chaparral / Quanah —transports NGL from

West Texas to Mont Belvieu
— Panola / San Jacinto —transports NGL from

East Texas to Mont Belvieu
— Dean South — transports NGL from South

IL-J"“’*T__‘—
R
= NGL Pipelines . \ Texas to the central Texas coast area
Gas Gathering Systems -._-\\ /.gf* ® Colorado fractionators
i Fractionator Eaty — Non-operated facilities
. — Stable, fee-based business

=reErPrc

= = 2
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& 643 miles of pipelines
— 207 - 36" trunk lines

onah Gas Gathering System Overview

— 47 -8 laterals

7 Paradise

& Approximately 1,200 producing wells
& Currently 92,000 HP compression at

4 stations
# Additional 169,500 HP compression
being constructed at the new Bridger

station
® Plant connections
- Williams Opal

— Enterprise Pioneer

— Western Granger

m Pioneer Gas Plant

0O Compressor Site

— Pipeline
— Questar Blacks Fork

& |nterstate pipelines
— Northwest

2]

— Kern River
— Colorado Interstate (Gas

— Questar Pipeline
%

Pioneer

Mibes
20T VGG rpects ey TEPPCO ocaiidonah_Compieseor_Shes_pot mind

@ All rights reserved. TEPPCO




Jonah Gas Gathering Volume Growth

Pinedale and Jonah fields ranked
#2 and #6 among U.S. Gas fields
based on proved reserves!

Development in Jonah field was
primary volume driver from 1996 to
2002

Since 2002, development of the
Pinedale field has fueled volume

growth

Record volume established in
December 2006 at 1,511 MMcf/d
average

Both fields characterized by high
drilling success rate (>90%) and
low producer finding costs of
(<$1.00/Mcfe)?

11 Based on Energy information Administration 2005 Annual Report

2) Based on producer estimates

1600
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Pinedale Supplemental
Environmental Impact Statement (SEIS)
®# Proposes year-round
drilling, well completion and ~
production .
— 198,000 acre area ,\;\« Wyoming
— 48rigs -“:«;:ﬂ
— 4,399 additional wells « 3% : _
— 250 additional drilling pads ~_ \Pinedale Field
— 12,278 acres of disturbance 5 2 ‘ , 5}5\
. . e —— s -\\
# Public comment period —\
— Pipeline f:qt: \

ended April 6
& Approval is expected in 3'

Qtr 2007

$

0T S sy aysran TEPPLCR Josab Jonad “-'\-."i#t v i
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Val Verde Gas Gathering System

® Primarily gathers coal bed methane gas
and treats for removal of CO,
® Asset description:
— 93,500 HP, 400 miles pipe
— 5 amine treaters
® Primary customers:

— COP/Burlington, Devon, Koch, and
Red Cedar

— All under fee-based contracts, majority
include long term commitments

Cedar HIl

COLORADD

HEN MEXICD

B 1) Strack]

'- F N |In

Funp Mesa

Exiavka

PN Cak,o

Gike gL

Marzanakes

Mikle Meza
-

I

)

fRLanses Men

R AR R IEA

® Current Volumes: 470 MMcf/d total

— Val Verde (CBM) 312 MMecf/d ‘

— Red Cedar (Colo. CBM) 140 MiMcf/d

— Black Hills (conventional) 18 MMcf/d @® Val Verde Plant
® Deliveries into El Paso Natural Gas Co A Compressor Stations

and Transwestern Pipeline Co — Val Verde gathering system
—— 3" party gathering lines (dedicated)
-E—T'EF'PGO 5
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NGL Pipelines Overview

# Chaparral / Quanah System

[ L —LI’ T 1 — 135,000 barrels/day capacity, 200 000 barrels of
| | underground storage inWest TX
| ' Receives product from 25+ processing plants

| —  Interconnected with major area pipelines and 4
| majar fractionators at Mont Belvieu

| S
| v—rmﬁf.,qum,\‘L —  Dperated at or near capacity during 2005 due to
| l favarable pricing ervironment
| SAN JACINTO # Panola
| | San Andres

FIFELINE
| — 70,000 barrels/day capacity, recently expanded

CHAFARRAL \
FIFELINE L from 46 000 barrels/day

Midland

W
1 N —  Delivers product from multiple plants in East T¥ to
2UANAH L Iont Belvieu
P'PE;'EE P"T,EL'“E - Interconnects with ancther major pipeline at Lufkin
. . i : tati
== NGL Pipelines -/ T /%’;’ENEJ =
) Y DEANSOUTH 2 San Jacinto
® TPP Regional \ p.pEL.NV(y
Offices 9 R _;f," — 12000 barrels/day capacty
\i / —  Delivers E-P feedstock to major chemical complex
ll\ hé in Longview area
l'-\.
~ ¢ Dean South
— 10,000 barrels/day capacity
= T Errco
= a0
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Midstream Growth Opportunities

® Drilling/development in the Jonah and Pinedale fields are expected to

remain active
— Both fields characterized by high drilling success rates, low finding costs, with

significant remaining recoverable reserves
— Anticipated volume growth should result in further expansion of gathering capacity

— Expected high activity level should drive investment opportunities to improve supporting
infrastructure (water/condensate handling, air emissions management, etc.)

# Drilling/development in Colorado - San Juan Basin now very active

— Growth of coal bed methane production in Colorado is expected to create additional
demand for gas gathering and carbon dioxide treating capacity

®# Growing US energy demand is expected to support favorable pricing
environment, driving additional drilling and infrastructure development

— Growth in natural gas production should result in strong demand for NGL transportation
in areas served by TEPPCO’s NGL pipeline systems

31
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Jonah Gas Gathering Phase V Expansion

& JV with EPD formed in August
2006
— TPP and EPD will share
Phase V expansion costs
oLl " approximately 50/50
SR — TPP will own 80% JV interest
upon completion of Phase V

7 Paradise

Wyom/ing

B-Bird Canyan

Famis ®# Phase V expansion will

| P increase system capacity to
n Epmlpressarsne 2.3 Bcef/d
— Pipeline
® Estimated capital cost of $450
million (100%)
i~ | ®# Phase V project completion
Pioneer — expected by year-end 2007

1200 VSIS et pamap TEPPOD U asalidonah_Compressor_Shes_pptriad
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Financial Overview
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inancial Strategy

® |nvestin energy assets that provide attractive returns from fee-based
cash flows with limited commodity exposure

= Fund growth expenditures with appropriate mix of debt and equity
financing

— $195.1 million received from issuance of 5.75 million units in July 2006
represented over 70% of investment and growth capital expenditures in 2006

— $295.4 million received from the issuance of junior subordinated notes in May
2007 to partially fund 2007 growth capital and investments. Received 50%
equity treatment from rating agencies on these notes

Prudently manage interest rate exposure

— 73% of debt was at fixed interest rates at March 31, 2007, including the
impact of interest rate swaps

& Maintain investment grade ratings metrics
— 3.5x debt/EBITDA ratio for the latest twelve months ended March 31, 2007

TEPPCO

@ All rights reserved, TERPPCO
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Record 2006 Performance

& Overall record netincome and EBITDA performance
= Upstream EBITDA fueled by favorable market conditions
& Utilization of the Jonah Phase IV capacity expansion resulted in record
Midstream EBITDA
= |ower weather related propane demand partially offset by increased refined
products transportation and storage revenues
Year Ended December 31, Three Months Ended March 31,
2006 2005 % Change 2007 2006 % Change
EBITDA from contnuing operations, excluding
Qains on asset sales and interests in MB Storage:
Downstrearn $141.6 $145.5 -2 7% $4945 $37.0 30.6%
Lipstream 103.3 811 27 A% J04 206 47 6%
Midstrearm 160.4 1826 8.1% 406 400 158%
Tatal 405.3 379.2 B.9% 1205 98.5 22 3%
Income fram Continuing operations 1827 1294 14 6% 1382 434 218 4%
Met incormedinit from
continuing operations $1.77 $1.67 6.0% $129 $0.43 200.0%
=7reErPc
—_— o 34
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2007 Outlook

® Downstream Segment
Expected retum of normal winter weather temperatures
Loss of EBITDA and operating cash flow from sale of interest in MB Storage Partners is expected

to be more than offset by capital projects to be completed in 2007, operating performance of

existing assets and lower interest expense

& Upstream Segment
Transportation volumes expected to remain stable
Favorable marketing conditions remain, but moderate from record levels

Completion of Cushing terminal integration and additional storage assets constructed

® NMidstream Segment
Gas gathering growth expected to continue

Active drilling in the Jonah/Pinedale fields
Completion of Jonah Phase \/ expansion expected by year-end

NGL transportation should grow modestly
Continued favorable pricing environment
NGL systems expected to operate near capacity

36
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Increased Level of Organic Growth in 2007

Growth Capital Expenditures and JV ® 2007 organic growth Spendmg

Investments expected to increase
ey approximately 60% over 2006
. ®# Spending reflects renewed focus
300 1 on Downstream and Upstream
L 250 business growth
E 200 - ® Approximately two-thirds of
=

spending is for projects with

130 1 expected completion dates

10 during 2007
B ® |ncreased spending level from
04 2006 expected to be sustained
e @ wm B SR 2 through 2009 until $240 million
= Midstream m Downstream m Upstream | Motiva terminal pl'Oj'ECt
completed

TEPPCO
37
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2007 Capital Spending Detall

ropctes v, ®  Major projects are anchored

208z completion by fee based contracts and

Dowvwnstream Spending Spending Date B
Mativa terminal $85.0 @3 2000 volume commitments
Boligee, Alabama terminal 17.5 @4 2007 . .
Memphis pipeline connections 200 @3 2007 = ApprDmmﬂtEly tWD—tthS Df
Genco integration . 220 @1 2007 projects {based on SpendlngJ
Gulf coast refinery feed stock line 13.0 @1 2007 .
Other projects = $10 rmillion 400 Various have expected completion

197.9 dates during 2007

Upstream Spending
Pipeline supply connection to Mew Mexico refinery 104 Q2 2007 = Severa| Sma”er Scope
Tank construction at Cushing 11.8 @3 2008 5 t h tt _t
Customer dedicated tank construction at Cushing a0 @2 2007 prDJEC S have atracuve
Pipeline expansion ta increase supply to 5eaway 56 @3 2007 E}(peCtEd economics
COther projects = §5 million 162 Yarious

484

Midstream Spending
Jonah I contrbutions - Phase V expansion 1200 @4 2007
Jonah I ocontributions - various nesy well connections 1.0 24 2007
Other projects a0 arious

164.0
Total Growth and Imestment Spending Estimate $400.0
= TErPFPCoO
——

@ Al rights reserved. TERPCO
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Consistent Investment Grade

Metrics

Financial

March 31, December 31,

CEMIN ) 2007 2006 2005 2004 2003
Total debt {excl FAS 133 adjustments) 14878 15780 F1.4935 14401 12968
Farmrners' equity 1.286.7 12203 1.2014 1.011.1 1. 1022
Total capitalization 28743 28023 F2 6940 F24d81.2 23006
Latest twelve months (LT EBITDA from £427.3 E405 3 3702 £345.0 3267

continuing operations, excluding gains onthe

sale of assets and interests inMB Storage
Deht/ LT EBITDA 3 A% 3.0 3 0x & 2w & .0x
LTW EBITDA S LTM Interest expense 2 B 4.7 2 Ex 2 Bx 3.8x%
Bomowing capacity under revolver 32914 32100 32941 32470 $340.0
% Fixed rate deldt, including effect of interest rate swaps T3% GE% 25 % G1% 24%

(11 Calculsted as 1 2-months ended 12-31-20086, plus 3-months ended 3-31-2007, less 3-months ended 3-31-2006. See Appendix for calculations of

incividual periods.

TEPPCO

@ All rights reserved, TERPPCO

39




Reduced GP Incentive Distribution
Structure Lowers Equity Cost of Capital

Reduction in Total TPP Cash Flow Distributed to GP and its
Affiliates for a Given Level of Distribwutions per LP Unit

525 $23.8 # Reduced incentive distribution

320 $15.4 structure expected to decrease
TPP's equity cost capital,
T M thereby increasing expected
= 510 se:0 project returns
5 4 Fd4 .4
o & |mproves competitive position
e e hh, o5k Gas nuE when bidding for acquisitions
Distributions Per LP Unit(!)
GRS Rhamel Dt btion Incoves ® Enhances financial flexibility by

S0t

providing cash for debt
reduction, additional investment
or increased cash distribution to
limited partners

13 Annual distribution levels are nat projections and are preserted for illustrative
purposes anly. Actual distribution levels may vary materially.

40

EFD TRP nPm R FTP KMP MmMP OkS RTEX
m Cumrent m Utimate in Highest GP Splits
O
e —
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=
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Financial Strengths

@ Fee-based cash flows with limited commodity

exposure
® Diversified assets provide greater stability of earnings

® |nvestment grade ratings from S&P and Moody’s
e Financial metrics to support future growth

opportunities
® Growth strategy that complements existing assets and

core competencies

41
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Questions and Answers

NYSE: TPP

www.teppco.com
(800) 659-0059




Appendix

43

TEPPCO

@ Al rights reserved. TEPPCO




Reconciliation of Non-GAAP Measures

% in Millions)

Thres= Morths Ended

EBITC A from continuing aperations:
Metlncome

Discontinued operations

Income from continuing operations

Provision for income taxes

Interast expanse - net

Depreciation and amortiz ation (&)

Amonization of excess imrestmentin joint wventures
TEPPCO's pro-rata percentage of joint venture

interest expense and DA

EBITD Afrom continuing operations

Less: Gains on sales of assets and ownership interest in MB Starage

EBITC Afrom continuing operations, excluding gains on sales

farch 31, ‘fear Ended December 31,
2007 2006 2006 2005 2004 2003 200z
132 ¥ gz29 2021 ¥ 626 1385 o121 14T
(195, {19.4h (3.2) (27
132 434 1827 158.4 1358 121.8 1147
o7 -

22 214 26.2 21.8 720 24.2 B2
2.4 288 108.3 110.7 1123 100.7 26,1
0.8 og 42 4.8 34 4.0 32
12.4 58 30.6 23.2 2241 18.8 11.7
1989.0 F 999 4127 F 3798 3461 F 306 F 2818

(73.5) (14 (7.4 0.7 (1.1 =8
1205 b a85 405.3 F EF0z 2450 B E26.T 28140

Ve define EBITDA from continuing oper ations, which may be viewwed as a non-GAAP [ Generally Accepted Accounting Principles) measure under the rules of the

Securities and Exchange Commizsion, a3 net income less discontinued operations, plus provision for income taxes, interest expensze - net, depreciation and

amortization, and a pro-rata portion, based on our equity ownership, of the interest expense and depreciation and amorization of each of our joint ventures. EBITDA
from continuing operations should not be considered as an aternative to net income or income fraom cantinuing operations, operating income, cash flovws fom operating
activities or any other measure of financial performance calculated in accordance with GAAP. COur EBITDA may not he comparable tothat of other entities, hecause

other ertities may not calculate EBITDA inthe same manner as vwe do.

TEPPCO

@ All rights reserved. TEPPCO
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Reconciliation of Non-GAAP Measures

& in Millions) Three Months Ended March 31, 2007
Inter-segiment
Downstream Midstream Upstream Eliminations Total
Operding income k] 5349 i ] 45 ] 223 ] 24 ¥ 534
Depreciation and amortization [O&4) 111 102 41 - 254
Irterest income and ather - net 0s 01 - - 06
Equity earnings (osses) 1.4 186 1.8 (2.4 166
Gain on sale of ownership interes in MB Storage 598 - - - 288
Amottization of excess investment in joint vertures 06 - 0z - 058
TEPPC 'z pro-tata percentage of joint verture
irterest expenze and D&A 35 E9 2.0 - 12.4
EBITD A friom continuing operations ki 1250 k] 406 ¥ 0.4 ¥ £ ¥ 1830
Less: Gains on zales of assets and ownership interest in MB Storage 755 - - - (75.5)
EBITD A friotm continuing operations, exduding gsins on sales kil 49.5 k] 406 3 304 3 - ¥ 120%
=STEPPCO
—— 45
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Reconciliation of Non-GAAP Measures

($ in Millions)

Ope

rating income

Depreciation and amortization D& A)

Interest income and other - net

Equity eatnings (losses)

Amortization of excessinvesment injoint ventures

TEF

P CO'z pro-rata percentage of joint venture

interest expenss and D&A

EBITDA from cortinuing operations

Lezs: Gains on sales of asssts

EBITDA from cortinuing operations, excluding gains on sales

Three Months Ended March 31, 2006

Inter-segment

Downstream Midstream Upstream Eliminations Total

§ 233 ¥ 261 ki 13.2 ki i ki G256
103 152 33 - 258

0g 041 - - oA

(1.3 . 23 " 10

ar - 0.1 - 0.5

4.1 - 1.7 - 5.5

§ 3FAa ¥ 41.4 ki 206 ki = ki 9949
- 0.4 - 2 (1.4)

¥ 379 3 40.0 3 20.6 ¥ = ¥ 95.5

TEPPCO

@ All rights reserved, TERPPCO
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Reconciliation of Non-GAAP Measures

(% in Millions)

Operating income
Depreciation and amodization (D&A4)
Interest income and ather - net
Equity eamings (loszes)
A ortization of excess investment in joint ventures
TEFP CO's pro+ata percentage of joint venture
interest expense and DEA
EBITDA from continuing operstions

Less: Gainson salesof assets

EBITDA from continuing operations, excluding gains on sales

Y eal Ended December 31, 2006

Inmter-segment

D ownstream Midstream Upstream Eliminations Total
§ 913 5 B35 § 08 § 22 § 2298
41 .4 525 14.4 - 1083
15 07 0 . 30
(8.m 351 114 (2.2 368
35 g 0e & 432
16.0 3.0 6.5 - 306
b 1458 E 161.8 F 1051 k] - F 4127
(4.2 (1.4 (1.8 5 (7.4
b 1416 b 160.4 1055 b - 4053

TEPPCO

@ Allrights reserved, TEPPCO
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Reconciliation of Non-GAAP Measures

(¥ in Millions)

Operating incom e
Depreciation and amortization (D&A4)
Interea incom e and other - net
Equity earnings osses)
Amoottization of excess investment in joint ventures
TEPPCO's pro-rata percentage of joint venture
interest expense and D& A
EBITD A from continuing operations

Less Gains on zales of assets

EBITD A from continuing aperations, excluding gains on sales

Year Ended December 31, 2005

Inter-segment

Downstream Midstream Upstream Eliminations Total
¥ a8.1 k3 937 k3 332 ¥ = ¥ 2200
394 4.1 17.2 - 1107
08 0.2 01 - g5
(3m 2 234 2 204
41 . 07 . 4.5
16.3 - 549 - 232
¥ 1457 k3 153.0 k3 g1.2 ki - ¥ 37849
(0.2) [0.41 (0.1 N (0.7
b 1455 k] 152 .6 k] 811 ¥ - F 3792

TEPPCO

@ Al rights reserved. TERPCO
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Reconciliation of Non-GAAP Measures

($ in Millions)

Operating income

Depreciation and am ortization (D& 2)

Interest incom e and ather - net

Equity eamings (losse )

Am ortization of excess investm ent in joint ventures

TEPPCO's pro+ata percentage of joint venture
interest expensze and D&

EBITDA from continuing operations

Less: Gains on sales of assets

EBITDA from continuing operations, excluding gains on sales

Year Ended December 31, 2004

Inter-segment

Downstream Midstream Upstream Eliminations Total
ki T2 ki e04a k3 323 ¥ 2 ¥ 1844
43.2 S6.0 131 - 112.3
0.8 01 04 - 1.3
(6.5 2 287 < 221
3.2 - or - 348
15.5 - G E - 221
§ 127.3 $ 1370 § 8148 § - 3464
0.5 . 0.6 (1.11
ki 126.8 ki 137.0 k) 1.2 ki = F 5450

TEPPCO

@ All rights reserved, TERPPCO
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Reconciliation of Non-GAAP Measures

($ in Millions)

Crperating incom e

Depreciation and amodization (D& &)

Interest income and other - net

E

guity earnings (losses)

Am ortization of excess investment injoint vertures

TEPPCO's pro-rata percentage of joint wenture

interest expense and D&A
EBITDA from continuing operations

Lezs: Gains on sales of assets

EBITD A from cortinuing operations, excluding gains on sales

Year Ended December 31, 2003

Inter-segment

Downstream Midstream Upstream Eliminations Total
¥ g3.7 ¥ 80.3 28.4 ¥ - ¥ 1924
IE 7.8 11.3 - 1007
03 0.3 0.2 - 0.8
7 4 - 203 - 129
33 z 07 z 4.0
133 - 55 - 198
5 124 8 ¥ 135.4 674 ¥ o ¥ 35086
. 2 )] (3.9
b 124 8 ki 1354 635 ¥ z F 3267

TEPPCO
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Reconciliation of Non-GAAP Measures

{$ in Millions)

Operating incom e

Depreciation and am ortization (D& 4)

Interest income and ather - net

Eg

Uity earnings (losses)

Amartization of excess investment in joint wentures

TE

PPCO's pro-rata percentage of joint verture
interest expense and D&A,

EBITDA from continuing operations

Less: Gains on sales of assets

EBITDA from continuing operations, excluding gains on sales

Year Ended December 31, 2002

Inter-segment

D ownstream Midstream Upstream Eliminations Total
§ 831 § 607 § 26.4 § - § 1702
a0z 44 7 11.2 3 6.1
0s - 15 - 149
(9.3) . 18.1 . R
25 2 07 : 3z
53 s 6.4 : 1.7
¥ 1126 ¥ 105 .4 ¥ £3.9 ¥ s o219
5 1126 § 105 .4 § 63.9 § - § 2014

TEPPCO
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