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Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.

On May 4, 2005, Robert G. Phillips, Chief Executive Officer and President of the general partner of
Enterprise Products Partners L.P. ("Enterprise"), will present at the RBC Dain Rauscher Luncheon Meeting in Houston,
Texas. For the benefit of all investors, the slides accompanying this presentation are attached as Exhibit 99.1 to this
current report on Form 8-K and will be posted on Enterprise's website, www.epplp.com, under the section titled
"Investor Resources."

The attached slide presentation utilizes the non-GAAP financial measure of gross operating margin (Slides 9
and 27). We define gross operating margin as operating income before (i) depreciation and amortization expense; (ii)
operating lease expenses for which we do not have the payment obligation; (iii) gains and losses on the sale of assets;
and (iv) general and administrative expenses. The GAAP measure most directly comparable to gross operating margin is
operating income. A reconciliation of gross operating margin to operating income is presented on Slide 33.

The attached slide presentation also utilizes the non-GAAP financial measure of EBITDA (Slides 27 and 28).
We define EBITDA as net income or loss plus interest expense, provision for income taxes and depreciation and
amortization expense. The GAAP measure most directly comparable to EBITDA is cash provided by or used in
operating activities. Reconciliations of EBITDA to this GAAP measure are presented on Slides 34 and 35. For
information regarding the reasons why our management believes that presentation of gross operating margin and
EBITDA provides useful information to investors with respect to our financial condition and results of operations, and
the additional purposes for which our management uses gross operating margin and EBITDA, please refer to “Item 2.02
Results of Operations and Financial Condition — Use of Non-GAAP Financial Measures” in our Current Report on
Form 8-K filed with the Securities and Exchange Commission on May 3, 2005.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.
(a) Financial Statements of Businesses Acquired.
Not applicable.
(b) Pro Forma Financial Information.
Not applicable.
(c) Exhibits.

99.1 Enterprise Products Partners L.P. May 4, 2005 slide presentation.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Report
to be signed on its behalf by the undersigned hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By: Enterprise Products GP, LLC,
its General Partner

Date: May 4, 2005 By: ___ /s/ Michael J. Knesek
Name: Michael J. Knesek
Title:  Senior Vice President, Controller and Principal
Accounting Officer of Enterprise Products GP, LLC
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Enterprise Products Partners L.P.

RBC Dain Rauscher
Luncheon Meeting
May 4, 2005

Robert G. Phillips
President & CEO
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Forward Looking Statements E

This presentation contains forward-looking statements and information that are
based on Enterprise’s beliefs and those of its general partner, as well as
assumptions made by and information currently available to them. When used in
this presentation, words such as “anticipate,” “project,” “expect,” “plan,” “goal,”
“forecast,” “intend,” “could,” “believe,” “may,” and similar expressions and
statements regarding the contemplated transaction and the plans and objectives of
Enterprise for future operations, are intended to identify forward-looking
statements.

Although Enterprise and its general partner believes that such expectations
reflected in such forward looking statements are reasonable, neither it nor its
general partner can give assurances that such expectations will prove to be correct.
Such statements are subject to a variety of risks, uncertainties and agsumptions. If
one or more of these risks or uncertainties materialize, or if underlying assumptions
prove incorrect, actual results may vary materially from those Enterprise
anticipated, estimated, projected or expected. Among the key risk factors that may
have a direct bearing on Enterprise’s results of operations and financial condition
are:
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Forward Looking Statements (cont.) E

* Fluctuations in oil, natural gas and NGL prices;

* A reduction in demand for its products by the petrochemical, refining or
heating industries;

* A decline in the volumes of NGLs delivered by its facilities;

* The failure of its credit risk management efforts to adequately protect it
against customer non-payment;

» Terrorist attacks aimed at its facilities;
* The failure to successfully integrate any future acquisitions; and

* The failure to realize the anticipated cost savings, synergies and other benefits
of the merger with GulfTerra.

Enterprise has no obligation to publicly update or revise any forward-looking
statement, whether ag a result of new information, future events or otherwise.

This presentation also includes Non-GAAP financial measures. Please refer to the
reconciliations of GAAP financial statements to Non-GAAP financial measures
included in the back of this handout.
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Overview

@ The largest publicly traded energy partnership (based on
market capitalization) serving producers and consumers
of natural gas, NGLs and crude o1l

» Equity market capitalization of $10 Billion
» Enterprise value of $14 Billion
« Ranked 260th on Fortune 500

@ Only integrated North American midstream network,
which includes natural gas and NGL transportation,
fractionation, processing, crude oil pipelines, offshore
platforms, storage and import / export services

© All rights reserved. Enterprize Products Partners L.P. 4




Partnership Profile

@ Leading provider of midstream energy services with

strong position in prolific deepwater Gulf of Mexico and
Rocky Mountains

@ Leading provider of feedstock to petrochemical and
refinery markets

@ Daversified and complementary businesses provide a
natural hedge to mitigate effects of natural gas prices

@ Integrated value chain provides organic growth
opportunities

@ Strong performance since GulfTerra merger

© All rights reserved. Enterprise Products Partners L.P. 5




Integrated Midstream Energy Services

Fees are earned at each link of value chain

Watural Gas MGL
Production & Crade Cil Gas Processing NGL Fractionation Storage &
Platforms Pipelines {Removes Wixed NGLs) Pipelines {or separation)  Dustribution

MNGL Products
qw w “W Ethane y Isobutane
op

StorageNMarkets Gas Pipelines NGL Storage

Normal Natuaral
Butane {Fasoline
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[.eading Business Positions Across
Midstream Energy Value Chain

Gas Gaz Raw Mix Findiranaia Saft Dome Import Export
Gathening Processing Pipeline Storage Temmnal Temminal

Histrbkion

“Enterpriee. Dukers | Enterprise | Enterprise | Enterprise | Enterprise | Enterprise | Enterprise
1 ——— ————— —————— —————— M——————  ——
Ouke F5 EF TEFFLCO Kaozh TEFFCO Do Oymegy Do
williams Enterprize Kach ConacaFhillips Doy Dynegy ChewronTexaca ConocoPhillips
EF Willizms Chewron Taxaco Oyrnegy Ohymegy Tram mo TEFFLCO
Oreck Exzon baobil Oyregy E:xonbdobil Williams Koch
ConocoPhillips OMEQK BEF EF ConocoPhillips Kinder Morgan
Dewon ConoczoFPhillips Exxon hobil OMEOQHK EF Chewvron Texaoco
Ownegy Dewvan ConoczoFPhillips Duke Exxonbdobil Dryreg
Dyregy Williams CONEDK E:zeon bakil

Weasured by volumes, except for gas gathering (measured by pipeline miles)
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Strategically Located Assets

L
—— ML Pipelines
= Hubaral (ras Pipelines
Hatiral Gras Pipeline Thader Copwstr.
—— Cmde 0il Pipeliws
s'r  Fractionstion Faciline
& Habaral Gras Processing Plat
B Storsge Facilihy
fasme Trport ¢ Export Tenminal B |
@ Dlafon A o W
B Plafonn Uhder Constr.

Texas
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Diaversified Business Mix

Gross Operating Margin by @ NGL Pipelines & Services (54%)
+ Matural gas processing plants & related marketing activities

Seginent e
. . + MGL fractionation plants
(Six Months Since Merger) S

@ Onshore Natural Gas Pipelines & Services (27%)
* Natural gas pipelines
* Matural gas storage facilities

@ Offshore Pipelines & Services (10%0)
+ Matural gas pipelines
+ il pipelines
+ Platform serwices

© Petrochemical Services (9%)
* Propylene fractionation facilities
+ Butane isomerization facilities
+ Cictane enhancement facilities

© All rights reserved. Enterprise Products Partners L.P. 9




$2 Billion of Growth Opportunities

MMAFL S Seminale
Expansion
& Midstre am Growth
Opporunities
1 Befid
50 MBFPD
2005-2005 ] s -
A Indian Springs 5
B | 120 Mt cf'd
Zan Juan Gathering || 6 MBPD | )
130t hdcf'd 2005 B
20042005 L )
f MB lzo-octane ..
L 12 MEPD Dixie Pipeline
MB Fractionation [| 2004-2005 2005
— NGLFPipeli Lok il Frami N
ipelines : 7 romix
= HMatural &as Pipelines = 1 Fractionator Indeg‘e;;:lir;icl:eeHub
Matural 3as Pipeline Under Constr. — 25 MBFD ga0 hihﬂcﬁ'd
—— Crude Oil Fipelines West TX Fipeline { 2005 e g
¥ Fractionation Facility ExpEnsion : ™
: 120 Mhdcf'd R § ! ——
& Matural Gas Processing Plant 2005 oy o Constitution O&G
B Sterage Facility Camearan Highay Pipelines
s (mport £ Export Terminal Fipaline 200 b hd cffd
& FPlatform 500 WMBPD 70 MBFD
B Platiorm Under Constr. Z003-2005 20052006
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MAPL and Seminole NGL Pipelines

@ Mid-AmericaPipeline (WAPL)
+ 7226 miles of 167 to 6" pipelines
+ 16 propane terminals, 4 ML Bbls storage
+ 1005 throughput — 642 MBPD

@ Zeminole Pipeline (SFL)
¢ 1,281 miles of 167 to 47 pipelines
« 1005 throughput — 248 MEPD
@ FERC Activity

+ Ohjective 1n 2005 15 to seek relief through filings to
erease tariffs on MAPL/SFL to recover increased
costs from fuel and pipeline mtegrity expenses

« MAPL/SPL joint taniff rate increase went into effect
March 1, 2005 — should result in approximately $10
trillion of additional revenues

« FERC allowed increase to MAPL local tanffs
(Morthern System) effective May 1, 2005, subject to
refund and subsequent settlement discussions — could
provide additional $12 million in annual revenue

@ MAPL expansion (50 MBPD) in engineering and
permitting phase

© All rights reserved. Enterprise Products Parthers L.F. 11




San Juan Basin

== MNatural gas gathering
‘ Hatural gas processing plant

A 7 party plart

@ 6,000 mile gathering system

s 0 500 wells connected

* 1,205 Bbtus/d 1Q05 volume

* 250 new well connects per year
@ Chaco Processing Plant

* 650 MMct/d capacity

* 40-42,000 Bpd NGL’s

* Feeds MAPL/Seminole system
@ System Optimization Plan

* $43 MM capital project

* Increase capacity by 130 MMct/d

* On track for completion by 2006

© All rights reserved. Enterprise Products Partners L.P.
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Texas Pipeline System

@

8,222 mile gathering and transportation
system with 6.4 Bef storage

s 3283 Bbtus'd 1Q05 volume
Connected to major supply basins

* MNorth Texas (Barnett Shale)

* East Texas (Bossier)

s Zouth Texas (Wilcox, Vicksburg)

* Permian Basin
Connected to all major Texas Markets

*  Zan Antonio, Austin, DEFW

* Houston Ship Channel

* Trading Hubs

* Power Plants
Firm transportation comprises 50% of
portfolio
New Barnett Shale production supports
system expansions
Well positioned for LNG imports

© All rights reserved. Enterprise Products Partners L.P.
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Texas Processing and NGL System

@ Plants / Treaters / Fractionators

* 10 processing plants

* 2 treating plants

* 3 fractionation plants
1,039 mile NGL pipeline system
Current volumes

* 1420 Mdth/d inlet processing

* 30,000 Bpd NGL's produced

* 73,000 Bpd NGL's fractionated
Value chain strategy provides
competitive advantage

Processing contracts restructured to
conditioning fee and percentage of
liquids

STX NGL system consolidated with
Mont Belvieu assets

© All rights reserved. Enterprise Products Partners L.P. 14




Eastern Gulf Coast
Processing and NGIL. System

@ Processing

* Interestsin 11 processing plants

* (ross processing capacity 11.9
Ecfid (3.5 Botid net)

* 6,000 Mdth/d inlet processing

* 190,000 Bpd NGL's produced
Fractionation

* Interests in5 fractionators

* (Gross fractionation capacity 346

Mbpd (185 Mbpd net)

Fully integrated NGL pipeline
system for raw mix and finished
products

Will benefit from increased high
GPM gas production from
deepwater trend Gulf of Mexico

@ Well positioned for LNG imports
© All rights reserved. Enterprise Products Partners L.P. 15




Gulf of Mexico Assets

S e ]

Bl Foseidon_
: S

Independence
5533 Trail
Independence
Alleghen Hub
Marco
Folo
GCEOS
Red Hawk
©**" 0il Pipelite funder constmiction) |
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Marco Polo Platform and Pipelines E

W @ Tension leg platform in 4,300 feet
’.'_; located in prolific South Green Canyon
H & area of Deepwater Trend

@ 50/50 joint venture with Cal Dive and
operated by Anadarko

© Demand charges began April 2004 and
first production July 2004
@ Marco Polo platform design capacity
s 120,000 BOPD
* 300 Mhdctid

@ Production to be added from K2, K2
North and Ghengis Kahn
* EZ —Iday 2005
* K2 North — July 2005
* Ghengis Kahn - 2006

© All rights reserved. Enterprise Products Partners L.P. 17




Cameron Highway O1l Pipeline

@ 50/50 partner with Valero and

. /| operated by Enterprise
Port Arthur For e . . .
e § e “ ffr 'EE' O Largest Oﬁshure oil pipeline system
Fa B0 1 & * 390 miles
Taxas City ) i__,_; iy \ 'f * 3 platforms
¥ L A * 600,000 BOPD

@ Anchor fields and area reserves more
than 1+ billion barrels
A @ Pipeline in-service February 2005
@ Current volumes 100,000 BOPD
@ Received first production from:
* Holstein — Feb 20035

== Cameron Highway EonSHIuto .’ * Mad Dog —Feb 2005
eyl * Atlantis, Constitution, Ticonderoga —

iy oonstitution ; 2006

ot ual ol @ System should increase the net-back
for deepwater producers through
direct access to Texas markets

© All rights reserved. Enterprise Products Parthers LF. 15




Independence Trail

: B Independence
Huh

N
.-lc“-"- -
b, ___"_' 3 -q.-' -
S Independence Trail B8 TQ?&R
% i -':'_.'.\.EL T '*‘-‘, o y
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Independence Hub and Trail Project E

]

EPD will design, construct, install and own a
semi-submersible production platform
Located on Misgissippi Canyon block 920;
chosen for favorable seafloor conditions and
proximity to anchor fields

Capable of processing 850 MMct/d of natural
gas

EPD will build, own and operate a new 134-
mile, 24-inch natural gas pipeline with a
capacity of 850 MMct/d to transport production
from the Independence Hub to an interconnect
with Tennessee Gas Pipeline

Anadarko will operate Independence Hub and
producers will pay Independence Hub’s O&M

Estimated reserves in excess of 2.4 Tcf of
which 1.4 Tcf constilutes anchor fields

First production expected in 2007

© All rights reserved. Enterprise Products Partners L.P. 20




Independence Hub Project

San Jacinto
DC 618/619
Spideman
DC 620/621
Callisto
MCB76
Atlas MY
LB S
Atlas
* LR 49450
Merganser iriox Mondo YW
* Anchor Field AV 3637 AV 2177261 - LR172
LR 177221
% Recent Tie-back Discovery Cheyenne
Jubilee LR 39
-i-‘\_iv Potential Tie-Back AV 305/349
LR 265/309

© All rights reserved. Enterprise Products Partners L.P.

21




Midstream Business Summary

@ Daversified assets performing well across the value
chain due to strong fundamentals

@ Increased fee-based businesses improves business mix
and performance

@ Natural hedge to changes mn gas prices creates cash
flow stability in portfolio

@ Long term growth through disciplined high-return
organic projects versus high cost acquisitions

@ Investors will see higher returns/coverage ratios from
our unique integrated value chain strategy

© All rights reserved. Enterprise Products Partners L.P. 22




Financial Overview
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Financial Objectives

@ Increase cash flows from fee-based businesses

@ Prudently invest to expand the partnership through

organic growth, acquisitions and joint ventures with
strategic partners

@ Manage capital to provide financial flexibility for
partnership while providing our investors with an
attractive total return

@ Maintain a strong balance sheet that supports
investment grade debt ratings

© All rights reserved. Enterprise Products Partners L.P. 24




Unique Ownership Structure

O Largest %o ownership by

Management in energy industry w — ——
. : - Shell Publi
@ Management interest aligned with Affiliates -

those of limited partners and
supported by unit purchases

* Approx. $382 million of new EPD
units since October 2002

* Acquired rematning 9.9% of EPD GP
and 13.5 million EPD units from El
Paso for $425 million (Jan, 20057

@ GP focused on long-term total return
to common unitholders
* Contributed 50% of GTM s GF to
EPD for no constderation (SBept. 2004)

* Eliminated GP's 50% incentive
distribution right for no consideration
— capped at 25% (Dec. 2002)

Pariners L.P.

(NYSE - EPD)

Note: Ownership as of April 30, 2005

© All rights reserved. Enterprise Products Partners L.P.
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MLP Math: 25% vs. 50% GP Splits

Lower SPlits = Lower Cost of CaPital

Savings in Distributions Paid to GP's Share of Distribution
GP with 2500 Splits Increases
50%

Cumulative Cash Saved

SEHAD, Soyears  $671 MM
§e3
$200 1 10-years  $3.5 Billion
25% A
é $500
5400
g0
$200 5132

0% -

Year] Vear2 Year3 Yeard Yeard Vear10 EFD VLI BFL PaA HNBP EEFP ENF
1 EPD Chrent [ Ultira te

Assimes 8% amuial distribution growih B Peer Ultimate i Highe st GP Splits
H Peer Cunent
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First Quarter Results

8 in million s)
First Quarter @ Year Ending Dec. 31
2004 2005% 2003 2004 @
Gross Operating Margin By Segment:
MGL Fipelines & Services $30 $153 $311 3
Cnshore Matural Gas Pipelines & Sernces fi an 1% 91
Offshore Pipelines & Sences 1 23 5 3f
Petrochemical Services 24 19 76 122
Cither 10 - - 32
Total Gross Operating Margin 5131 $27s $410 $655
EEITDA £127 $£266 £366 £623
Net Income $63 $109 $10= $268

O Unandited
@ Includes results for ChlfTerra since the closing ofthe merger on September 30, 2004

© All rights reserved. Enterprise Products Partners L.P. 27




Solid Capitalization

& i mffions) March 31, 2005 Decermher 31, 2004
(Unaudited ) (Andited)

Cash {Unrestricted) $58 $25
Current Deht Matrities 29 15
Long-term Debt 4128 4,266
Minority Interest 83 71
Partners’ Equity 5773 £,320
Total Capitalization $10013 $0.681
% Debt to Total Cap 41 5% 44.2%
EBITDA - 1Q1ir 2005 $266

@ Avp. life of debt- 122 years @ Avg, interest rate - 5.6% @ Effective W% fixed rate debt,
after SWAPS

© All rights reserved. Enterprise Products Partners L.P. 28




EPD Meets S&P 500 Criteria

Equity Market Capitalization Liquidity: Ratio of § Value

il $10 - Traded to Market Cap = 30%
17 41%
0%
i FE A
=8
g ™ 4 20%
m | l lu% -
b1 T 0%
EPL S&P 500 EPL
Financial Viability: Net Income Other Criteria
£125 q .
160 Public Float = 50% of
b o U.S. Based J
§ o _
ol I_I Operating Company +f
E0 A T T r
i i G i M Curratly, partierships are not digible for nelusion in SEF 500
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Proven Growth, Superior Returns

Total Invested Cash Digtributions
e $11.3 it %15&
3 o / ,ﬁmu qﬁhﬂ’hﬂ‘ $140
3 s @ . 4 $1.38
2 oo OB e
u ie Bt Baas
i, % 110
E ) / | | || g’”“ e $100 ”
$0.7
i om M <oul I
ddEEs oFRr AW aEy  SImn BAEd Ak 156 1% M0 a0l 2002 2005 M0F  Cromat
Bate ot Vear- Fd
Total Return to New Investors Total Return Since August 1, 1998

00% 204% S 00% 204 %

2150%,
200°%: 200%: 180 %
130%:
1005, 100%
0
0¥ I
i & i 2%
i 05
i

iamiie] Ot Tan'03 Mg '03 Apr't Ay’ Pariraw hip Pipalite &R 500
Mpdisn '
fioie: Tainf roLma doaedfon mdponaf moh e ond oo of dpnd 3, JA5, Maie: faaurme guanir dismbuiom .

' foludie SO, 68, Eia0, ZA0 WER A d ond TRP
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Key Investment Considerations

@ Strategically located assets serving the most prolific supply
basins for natural gas, natural gas liquuds (NGLs) and crude
oil in the U.S.

@ Leading business positions across midstream sector

@ Greater cash flow stability from diversified fee-based assets
following the recent completion of GulfTerra merger

@ Strong organic growth profile

@ Increasing cash distributions leading to superior returns

@ Lower cost of capital than many of our competitors

@ GP / Management’s interests aligned with limited partners

@ Experienced management team with substantial ownership

© All rights reserved. Enterprise Products Partners L.P. 3l




Enterprise Products Partners L.P.

Questions and Answers
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Non-GAAP Reconciliations

First Quarier Year Ending Dec. 31

£ 1 il 2004 2005 2003 2004 #2
G4 LP operating inco e $2g $165 $o4e Fe23
Adfustmenis fo reconcile AP operafing income do MNon-GFAAF

fofal gross operafing margm:

Depreciatonard armorization in o perating costs and experses 31 $oa fl1a F194

Cheeratirg lease exvense paid b wEPCO in operating costs ard expenses 2 1 9 3

Logs (zain) on sale of assets 1 operating costs and expenses - )] - &)

CGreneral and ad winstratree costs @ 14 Ef) 46
Total Non GAAP Gross Operating Margin $131 $275 $410 $ 655

(1) Unaudited
2)Inchides resubiz of GulfTerra since the closing of the merger o n September 30, 2004
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Non-GAAP Reconciliations

For the Three Mondhs

Ended Mardh 31,
& fm i) s 2004
Reconalation af Mme G4 4P " FRTNA" 10 FA4P "Mt Burom o ad
FAdP " Chas B preory gided 3 operaiing aeivities
Het toome F 109 k] 63
Addtms i net drcom e o devive FRITOAL
Biterest erpense (v hdkgrelated anortization) 53 33
Prowrk ot for tazes 2 1
D epre ciat i and arnort iz ation nocosts and expenses 102 30
ERITDA 266 127
Adiustm ergs to FRITIA & deriv e cash provided I operaing ackiviies
oy sultract as adiaatad 2w s of nume e )
Fiterest expence (53] (337
Provrk iom for fcorme taes [#))] (13
Crmrmbitive effect of chahges I accmpt bz principles (113
Equity @ i cene of 1w onsolidat ed affiliates 3] (157
Drvortization ko ktere st expense (1) 1
Deferred fucomme talexpehce 2 2
L etrdbnt iots 1o ceduee d fooem 1w ovwo Hidat ed affilistes a2 17
Op eratings leace expense paid e EPCO 2
Moy terest 2 3
Logs (gind onsale of assets [5)
Chargzes i fair market valie of financial et nomerits
Deqease hirestricted cash used for operat g act B s 16 &
Het effect of changes I operating accomts 597 (48]
Cach provide dby operating activities b 10 ki 30
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Non-GAAP Reconciliations

Year Budine Thec . 31

6 o willions) 2003 004"

Het hucome § i § xE

Adiu smemts to Jerive FATIA
Tritere st anpense H #1 % 156
Proar i iom for #ucom e tases 5 4
Dreprec ftioa ard amortfmtion {eochiding amort it ion © ompoterd kit exp ) 116 195

EBITDA 366 623
Tritere ot expensce (141 [ 158)
Prois iom fior dueomee tazoes 15 4
Cromabtire effe ot of chavges ¥ acc ording princpal 11}
Fmity i bes (dcome ) ofanconeolidated afilates 14 53]
Lmortimtion i idere st expence = 4
Dreferred froome ta epetse 11 10
From i im forvon-cash acs et inpaimert dharge 1 4
Diistrinttictes w cedre d fromamcorsolidate d aff et s 2 aa
Ciperating lease apetee paid by EPCO, echiding minoriky portioz, a a
Orther experice padd by EPCO 1}
Miwrky ditere ot 4 3
Los s (guh) on sake of ass et L} (1)
Chatige s iy T marbeet wakie of fhemecial e Dom et e 0] 1]
Dreease (urens e ) burestricted cashse dfor opermting actiriies 15 (12
Het effect of change s d opemtiy ac conmts 1 42

Cashpr mided by operafing aclidlies k3 40 % 41

""" fubudes Tesubls of CulTerra sincethe cdosing of e Ter ger o § eptendber 30, 2004
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