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Item 7.01. Regulation FD Disclosure.

In accordance with General Instruction B.2 of Form 8-K, the following information shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference
into any filing under the Securities Act of 1933, as amended.

On August 16, 2006, Robert G. Phillips, and several members of senior management of Enterprise Products Partners
L.P. (“Enterprise Products Partners”), gave a presentation to investors and analysts regarding the businesses, growth strategies
and recent financial performance of Enterprise Products Partners. Mr. Phillips is the President and Chief Executive Officer of
Enterprise Products GP, LLC, the general partner of Enterprise Products Partners. Enterprise Products Partners is a North
American midstream energy company that provides a wide range of services to producers and consumers of natural gas, natural
gas liquids (“NGLs”), and crude oil. In addition, Enterprise Products Partners is an industry leader in the development of
pipeline and other midstream assets in the continental United States and Gulf of Mexico.

A copy of the presentation is filed as Exhibit 99.1 to this Current Report on Form 8-K. In addition, interested parties
will be able to view the presentation by visiting Enterprise Products Partners’ website, www.epplp.com. The presentation will be
archived on its website for 90 days.

Unless the context requires otherwise, references to “we,” “our,” “EPD,” or the “Company” within the presentation or
this Current Report on Form 8-K shall mean Enterprise Products Partners and its consolidated subsidiaries. References to “EPE”
refer to Enterprise GP Holdings L.P., which is the sole member of Enterprise Products GP, LLC. EPE and its general partner and
the Company and its general partner are under common control of Dan L. Duncan, the Chairman and controlling shareholder of
EPCO, Inc. (“EPCO”). Mr. Duncan is the primary sponsor of the Company’s activities.

References to “GTM” or “GulfTerra” mean Enterprise GTM Holdings L.P., the successor to GulfTerra Energy
Partners, L.P. Also, “merger with GTM” or “GTM Merger” refers to the merger of GulfTerra with a wholly owned subsidiary of

Enterprise Products Partners on September 30, 2004 and the various transactions related thereto.

The presentation contains various forward-looking statements. For a general discussion of such statements, please refer
to Slide 2.

USE OF INDUSTRY TERMS AND OTHER ABBREVIATIONS IN PRESENTATION

As used within the Investor Presentation, the following industry terms and other abbreviations have the following
meanings:

Bcf Billion cubic feet

Bcf/d Billion cubic feet per day

BEF An octane enhancement production facility wholly-owned by the Company
bph Barrels per hour

CAGR Compound Annual Growth Rate

Cameron Highway
or CHOPS  Cameron Highway Oil Pipeline

CGP Chemical grade propylene

DCF Distributable Cash Flow

EBITDA Earnings before interest, taxes, depreciation and amortization
FERC Federal Energy Regulatory Commission

GOM Gulf of Mexico

GP General partner

IDR Incentive distribution rights

LNG Liquefied natural gas

LP Limited partner

LPG Liquefied petroleum gas

MAPL Mid-America Pipeline System, an NGL pipeline system wholly-owned by the Company

2




Use of Industry Terms and Other Abbreviations in Presentation (Continued)

MBPD Thousand barrels per day
Mdth/d Million decatherms per day
MLP Master Limited Partnership
MMBbls Million barrels
MMBbl/yr Millions of barrels per year
MMBPD Millions of barrels per day
MMDth/d Millions of decatherms per day
MMcf/d Million cubic feet per day
MTBYV, MB or

Mont Belvieu = Mont Belvieu, Texas
NGL Natural gas liquid
NYSE New York Stock Exchange
PGP Polymer grade propylene
RGP Refinery grade propylene
ROI Return on investment
TBtu/d Trillion British thermal units per day
Tcf Trillion cubic feet
TEPPCO TEPPCO Partners, L.P.
WACC Weighted-average cost of capital

USE OF NON-GAAP FINANCIAL MEASURES

Our presentation includes references to the non-generally accepted accounting principle (“non-GAAP”) financial
measures of gross operating margin, distributable cash flow, EBITDA and Consolidated EBITDA. To the extent appropriate,
this Current Report on Form 8-K provides reconciliations of these non-GAAP financial measures to their most directly
comparable historical financial measures calculated and presented in accordance with accounting principles generally accepted
in the United States of America (“GAAP”). Our non-GAAP financial measures should not be considered as alternatives to
GAAP measures such as net income, operating income, cash flow from operating activities or any other GAAP measure of
liquidity or financial performance.

Gross Operating Margin

Gross operating margin amounts (Slides 9, 10, 130 and 162). We evaluate segment performance based on the non-
GAATP financial measure of gross operating margin. Gross operating margin (either in total or by individual segment) is an
important performance measure of the core profitability of our operations. This measure forms the basis of our internal financial
reporting and is used by senior management in deciding how to allocate capital resources among business segments. We believe
that investors benefit from having access to the same financial measures that our management uses in evaluating segment
results. The GAAP measure most directly comparable to total segment gross operating margin is operating income.

We define total segment gross operating margin as operating income before: (i) depreciation, amortization and
accretion expense; (ii) operating lease expenses for which we do not have the payment obligation; (iii) gains and losses on the
sale of assets; and (iv) general and administrative expenses. Gross operating margin is exclusive of other income and expense
transactions, provision for income taxes, minority interest, cumulative effect of changes in accounting principles and
extraordinary charges. Gross operating margin by segment is calculated by subtracting segment operating costs and expenses
(net of the adjustments noted above) from segment revenues, with both segment totals before the elimination of intercompany
transactions. In accordance with GAAP, intercompany accounts and transactions are eliminated in consolidation. Our non-
GAAP financial measure of total segment gross operating margin should not be considered as an alternative to GAAP operating
income.

We include earnings from equity method unconsolidated affiliates in our measurement of segment gross operating
margin. Our joint ventures with industry partners are a vital component of our business strategy. They are a means by which we
conduct our operations to align our interests with those of our customers, which may be a supplier of raw materials to the joint
venture or a consumer of products made by the joint venture. This method of operation enables us to achieve favorable
economies of scale relative to the level of investment and business risk we




assume versus what we could accomplish on a stand-alone basis. Many of these businesses perform supporting or
complementary roles to our other business operations. As circumstances dictate, we may increase our ownership interests in
such investments, which could result in their subsequent consolidation into our operations.

Reconciliations of our non-GAAP quarterly gross operating margin amounts (as shown in our presentation) to their
respective GAAP operating income amounts are presented as Schedule A to this Current Report on Form 8-K.

Distributable Cash Flow

Distributable cash flow. We define distributable cash flow as net income or loss plus: (i) depreciation, amortization and
accretion expense; (ii) operating lease expenses for which we do not have the payment obligation; (iii) cash distributions
received from unconsolidated affiliates less equity in the earnings of such unconsolidated affiliates; (iv) the subtraction of
sustaining capital expenditures; (v) the addition of losses or subtraction of gains relating to the sale of assets; (vi) cash proceeds
from the sale of assets or return of investment from unconsolidated affiliates; (vii) gains or losses on monetization of financial
instruments recorded in accumulated other comprehensive income less related amortization of such amount to earnings; (viii)
transition support payments received from El Paso related to the GTM merger and (ix) the addition of losses or subtraction of
gains relating to other miscellaneous non-cash amounts affecting net income for the period. Sustaining capital expenditures are
capital expenditures (as defined by GAAP) resulting from improvements to and major renewals of existing assets. Distributable
cash flow is a significant liquidity metric used by our senior management to compare basic cash flows generated by us to the
cash distributions we expect to pay our partners. Using this metric, our management can compute the coverage ratio of
estimated cash flows to planned cash distributions.

Distributable cash flow is also an important non-GAAP financial measure for our limited partners since it serves as an
indicator of our success in providing a cash return on investment. Specifically, this financial measure indicates to investors
whether or not we are generating cash flows at a level that can sustain or support an increase in our quarterly cash distribution
rate. Distributable cash flow is also a quantitative standard used by the investment community with respect to publicly traded
partnerships such as ours because the value of a partnership unit is in part measured by its yield (which in turn is based on the
amount of cash distributions a partnership pays to a unitholder). The GAAP measure most directly comparable to distributable
cash flow is cash flow from operating activities.

Reinvested distributable cash flow (Slide 132 and 135). Our presentation includes references to the estimated amount
of distributable cash flow that we have reinvested in the Company since (i) January 1, 1999 and (ii) September 30, 2004, which
was the date we completed the GTM Merger. These estimates were calculated by summing our distributable cash flow amounts
for the respective periods and deducting the cash distributions we paid to partners with respect to such periods.

Schedule B to this Current Report on Form 8-K presents (i) our calculation of the estimated reinvestment distributable
cash flow amount for each period and (ii) a reconciliation of the underlying quarterly distributable cash flow amounts to their
respective GAAP cash flow from operating activities amounts.

EBITDA

EBITDA (Slide 162). We define EBITDA as net income or loss plus interest expense, provision for income taxes and
depreciation, amortization and accretion expense. EBITDA is commonly used as a supplemental financial measure by
management and external users of our financial statements, such as investors, commercial banks, research analysts and rating
agencies, to assess: (i) the financial performance of our assets without regard to financing methods, capital structures or
historical cost basis; (ii) the ability of our assets to generate cash sufficient to pay interest cost and support our indebtedness;
(iii) our operating performance and return on capital as compared to those of other companies in the midstream energy industry,
without regard to financing and capital structure; and (iv) the viability of projects and the overall rates of return on alternative
investment opportunities. Because EBITDA excludes some, but not all, items that affect net income or loss and because these
measures may vary among other companies, the EBITDA data presented in the our presentation may not be comparable to
similarly titled measures of other companies. The GAAP measure most directly comparable to EBITDA is cash flow from
operating activities.




Reconciliations of our non-GAAP EBITDA amounts (as shown in the presentation) to their respective GAAP cash
flow from operating activities amounts are presented as Schedule C to this Current Report on Form 8-K.

Consolidated EBITDA

Consolidated EBITDA (Slide 10 and 131). The presentation includes references to our Consolidated EBITDA, which is
a financial measure calculated by Enterprise Products Operating L.P. (our “Operating Partnership”) in connection with the
provisions of its multi-year revolving credit facility. Schedule D presents the Operating Partnership’s calculation of quarterly
Consolidated EBITDA amounts along with a reconciliation to its closest GAAP counterpart, which is cash flow from operating
activities.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Exhibit
99.1 Enterprise Products Partners L.P. investor and analyst presentation, August 16, 2006.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ENTERPRISE PRODUCTS PARTNERS L.P.

By: Enterprise Products GP, LLC, as general partner

Date: August 16, 2006 By: ___/s/ Michael J. Knesek
Michael J. Knesek
Senior Vice President, Controller
and Principal Accounting Officer
of Enterprise Products GP, LLC




Enterprise Products Partners L.P.
Gross Operating Margin by Segment (Dollars in 000s, Unaudited)

Gross operating margin by segment:
NGL Pipelines & Services
Onshore Natural Gas Pipelines & Services
Offshore Pipelines & Services
Petrochemical Services

Total segment gross operating margin

Adjustments to reconcile Non-GAAP "Gross Operating Margin"

to GAAP "Operating_ Income”
Deduct depreciation and amortization in operating costs and expenses
Deduct operating lease expense paid by EPCO
Add/Deduct gains (losses) on sales of assets
Deduct general and administrative expenses

Operating Income

Gross operating margin by segment:
NGL Pipelines & Services
Onshore Natural Gas Pipelines & Services
Offshore Pipelines & Services
Petrochemical Services

Total segment gross operating margin

Adjustments to reconcile Non-GAAP "Gross Operating Margin"

to GAAP "Operating Income”
Deduct depreciation and amortization in operating costs and expenses
Deduct operating lease expense paid by EPCO
Add/Deduct gains (losses) on sales of assets
Deduct general and administrative expenses

Operating Income

For the Quarterly Period

Schedule A

4Q 04 1Q 05 2Q 05 3Q 05
$142,466 $153,304 $120,328 $ 153,760
72,049 79,358 84,903 93,513
33,901 23,224 22,034 16,922
30,784 19,328 18,610 47,621
279,200 275,214 245,875 311,816
(99,060) (99,965) (101,048) (103,028)
(885) (528) (528) (528)
16,059 5,436 (83) (611)
(20,030) (14,693) (18,710) (13,252)
$175,284 $165,464 $125,506 $ 194,397
For the Quarterly Period
4Q 05 1Q 06 2Q 06
$152,314 $170,950 $146,414
95,302 96,803 86,651
15,325 17,252 20,515
40,501 27,518 57,044
303,442 312,523 310,624
(109,400) (104,816) (107,952)
(528) (528) (528)
(254) 61 136
(15,611) (13,740) (16,235)
$177,649 $193,500 $186,045




Enterprise Products Partners L.P. Schedule B
Reinvested Distributable Cash Flow (Dollars in 000s, Unaudited)

Our computation of distributable cash flow reinvested since the GTM Merger, which closed on September 30, 2004, is
as follows:

For the Quarterly Period
4Q 04 1Q 05 2Q 05 3Q 05

Reconciliation of Non-GAAP "Distributable Cash Flow" to GAAP

Net Cash Flow provided by (used in) Operating Activities $ 355,525 $ 164,246 $  (46,409) $ 226,796
Adjustments to reconcile Distributable Cash Flow to Net Cash Flow provided
by (used in) Operating Activities (add or subtract as indicated):

Sustaining capital expenditures (21,314) (15,550) (21,293) (25,935)
Proceeds from sale of assets 6,772 42,158 109 953
Amortization of net gain from forward-starting interest rate swaps (857) (886) (896) (905)
Minority interest in total (1,281) (1,945) (380) (861)
Net effect of changes in operating accounts (146,801) 58,920 237,353 17,929
Return of investment in unconsolidated affiliate 47,500
El Paso transition support payments 4,500 4,500 4,500 4,500
Distributable Cash Flow 196,544 251,443 220,484 222,477
Less amounts paid to partners with respect to such period (162,687) (176,066) (181,624) (187,107)
Estimate of reinvested distributable cash flow $ 33,857 $ 75,377 $ 38,860 $ 35,370

For the Quarterly Period

4Q 05 1Q 06 2Q 06
Net Cash Flow provided by Operating Activities $ 287,075 $ 494,276 $ 77,049
Adjustments to reconcile Distributable Cash Flow to Net Cash Flow provided
by Operating Activities (add or subtract as indicated):

Sustaining capital expenditures (29,380) (30,010) (34,521)

Proceeds from sale of assets 1,526 75 181

Amortization of net gain from forward-starting interest rate swaps (915) (925) (935)

Minority interest in total (2,574) (2,198) (538)

Net effect of changes in operating accounts (47,807) (247,084) 172,392

El Paso transition support payments 3,750 3,750 3,750
Distributable Cash Flow 211,675 217,884 217,378
Less amounts paid to partners with respect to such period (193,160) (206,580) (214,790)
Estimate of reinvested distributable cash flow $ 18515 $ 11,304 $ 2,588
Total reinvested Distributable Cash Flow since GTM Merger (sum of periods) $ 215871




Enterprise Products Partners L.P. Schedule B (Continued)
Reinvested Distributable Cash Flow (Dollars in 000s, Unaudited)

Our computation of distributable cash flow reinvested since January 1, 1999 is as follows:

For the Year Ended December 31,
1999 2000 2001 2002 2003

Reconciliation of Non-GAAP "Distributable Cash Flow" to GAAP
"Net Cash Flow provided by Operating Activities"

Net Cash Flow provided by Operating Activities $177,953  $ 360,870 $ 283,328 $ 329,761 $ 424,705
Adjustments to reconcile Distributable Cash Flow to Net Cash Flow provided by

Operating Activities (add or subtract as indicated by sign of number):

Sustaining capital expenditures (2,440) (3,548) (5,994) (7,201) (20,313)
Proceeds from sale of assets 8 92 568 165 212
Minority interest in earnings not included in Distributed Cash Flow 3 (1,968) (2,967)
Minority interest in allocation of lease expense paid by EPCO, Inc. 108 107 105 92 90
Net effect of changes in operating accounts (27,906) (71,111) 25,897 (92,655) (122,961)
Collection of notes receivable from unconsolidated affiliates 19,979 6,519
Distributable Cash Flow 167,705 292,929 303,904 228,194 278,766
Less amounts paid to partners with respect to such period (116,315) (145,437) (176,003) (240,125) (330,723)
Estimate of reinvested distributable cash flow $ 51,390 $ 147,492 $ 127,901 $(11,931) $(51,957)
For the Year Ended
December 31, 2006 2006
2004 2005 1Q 2Q
Net Cash Flow provided by Operating Activities $ 391,541 $ 631,708 $ 494,276 $ 77,049

Adjustments to reconcile Distributable Cash Flow to Net Cash Flow provided by
Operating Activities (add or subtract as indicated by sign of number):

Sustaining capital expenditures (37,315) (92,158) (30,010) (34,521)

Proceeds from sale of assets 6,882 44,746 75 181

Amortization of net gain from forward-starting interest rate swaps (857) (3,602) (925) (935)

Settlement of forward-starting interest rate swaps 19,405

Minority interest in earnings not included in Distributed Cash Flow (8,128) (5,760) (2,198) (538)

Minority interest in cumulative effect of change in accounting principle 2,338

Net effect of changes in operating accounts 93,725 266,395 (247,084) 172,392

Return of investment in unconsolidated affiliate 47,500

GTM distributable cash flow for third quarter of 2004 68,402

El Paso transition support payments 4,500 17,250 3,750 3,750
Distributable Cash Flow 540,493 906,079 217,884 217,378
Less amounts paid to partners with respect to such period (509,118) (737,956) (206,580) (214,790)
Estimate of reinvested distributable cash flow $ 31,375 $ 168,123 $ 11,304 $ 2,588
Total reinvested Distributable Cash Flow since January 1, 1999 (sum of periods) $ 476,285




Enterprise Products Partners L.P.
EBITDA (Dollars in 000s, Unaudited)

Reconciliation of Non-GAAP "EBITDA" to GAAP "Net Income" and
GAAP "Net Cash provided by Operating Activities"
Net income
Additions to net income to derive EBITDA:
Add interest expense (including related amortization)
Add provision for income taxes
Add depreciation, amortization and accretion in costs and expenses
EBITDA
Adjustments to EBITDA to derive Net Cash provided by Operating Activities
(add or subtract as indicated by sign of number):
Deduct interest expense
Deduct provision for income taxes
Deduct cumulative effect of change in accounting principle
Deduct equity in income of unconsolidated affiliates
Add amortization in interest expense
Add deferred income tax expense
Add distributions received from unconsolidated affiliates
Add operating lease expense paid by EPCO
Add minority interest
Deduct gain on sale of assets
Deduct changes in fair market value of financial instruments
Add net effect of changes in operating accounts
Net Cash provided by Operating Activities

Schedule C

Six Months
Ended
June 30,
2006

$ 260,072

114,410

9,164
216,520
600,166

(114,410)
(9,164)
(1,475)

(12,041)
487
9,180
20,348
1,056
2,736
(197)
(53)
74,692

s s




Enterprise Products Partners L.P.
Consolidated EBITDA (Dollars in 000s, Unaudited)

Reconciliation of Non-GAAP "Consolidated EBITDA" to GAAP "Net Income"

Net income (1)

Adjustments to net income to derive Consolidated EBITDA
(add or subtract as indicated by sign of number):

Deduct equity in income of unconsolidated affiliates

Add interest expense (including related amortization)

Add depreciation, amortization and accretion in costs and expenses
Add distributions from unconsolidated affiliates

Add provision for income taxes

Add return of investment in Cameron Highway

Consolidated EBITDA (2)

Adjustments to Consolidated EBITDA to derive Net Cash provided by

(used in) Operating Activities (add or subtract as indicated):

Deduct interest expense

Deduct provision for income taxes

Add deferred income tax expense

Add/Deduct amortization in interest expense

Add provision for non-cash asset impairment charge

Add operating lease expense paid by EPCO

‘Add minority interest

Add/Deduct (gain) loss on sale of assets

Add/Deduct changes in fair market value of financial instruments
Add/Deduct net effect of changes in operating accounts

Deduct return of investment in Cameron Highway

Net Cash provided by (used in) Operating Activities (3)

For the Quarterly Period

Schedule D

4Q 04 1Q 05 2Q 05 3Q 05
$ 117,483 $109,970 $ 71,029 $131,344
(10,574) (8,279) (2,581) (3,703)
58,784 53,413 56,746 60,538
100,408 101,887 102,617 104,562
13,447 21,838 17,070 8,480
1,055 1,769 (1,034) 3,223
47,500
280,603 280,598 291,347 304,444
(58,784) (53,413) (56,746) (60,538)
(1,055) (1,769) 1,034 (3,223)
3,315 1,802 2,073 1,952
635 (477) 108 252
99
885 528 528 528
1,272 1,941 391 903
(16,059) (5,436) 84 611
(77) 102 9 11
2,224,867 (60,918) (243,268) (18,777)
(47,500)
$ 2,435,701 $ 162,958 $ (51,940) $ 226,163

Notes:

©]
(@)
3)

Represents net income for Enterprise Products Operating L.P., the operating partnership of Enterprise Products Partners L.P.

Defined as "Consolidated EBITDA" in our Multi-Year Revolving Credit Facility
Represents Net Cash provided by (used in) Operating Activities for Enterprise Products Operating L.P.
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Enterprise Products Partners L.P.
Consolidated EBITDA (Dollars in 000s, Unaudited)

Reconciliation of Non-GAAP "Consolidated EBITDA" to GAAP "Net Income"

Net income (1)

Adjustments to net income to derive Consolidated EBITDA

(add or subtract as indicated by sign of number):

Add/Deduct equity in (income) loss of unconsolidated affiliates
Add interest expense (including related amortization)

Add depreciation, amortization and accretion in costs and expenses
Add distributions from unconsolidated affiliates

Add provision for income taxes

Consolidated EBITDA (2)

Adjustments to Consolidated EBITDA to derive Net Cash provided by

Operating Activities (add or subtract as indicated by sign of number):

Deduct interest expense

Deduct provision for income taxes

Add/Deduct cumulative effect of changes in accounting principles
Add deferred income tax expense

Add/Deduct amortization in interest expense

Add operating lease expense paid by EPCO

Add minority interest

Add/Deduct (gain) loss on sale of assets

Add/Deduct changes in fair market value of financial instruments

Add/Deduct net effect of changes in operating accounts

Net Cash provided by Operating Activities (3)

Schedule D (Continued)
For the Quarterly Period
4Q 05 1Q 06 2Q 06

$ 108,607 $135,329 $ 126,320
15 (4,029) (8,013)
59,852 58,077 56,333
111,559 106,316 110,206
8,670 8,253 12,095
4,404 2,892 6,272
293,107 306,838 303,213
(59,852) (58,077) (56,333)
(4,404) (2,892) (6,272)

4,208 (1,475)
2,767 1,487 7,693
269 251 238
528 528 528
2,754 2,199 533
253 (61) (136)

(53)
45,431 244,509 (191,234)
$ 285,061 $ 493,254 $ 58,230

Notes:

©)]
(2
3

Represents net income for Enterprise Products Operating L.P., the operating partnership of Enterprise Products Partners L.P.

Defined as "Consolidated EBITDA" in our Multi-Year Revolving Credit Facility

Represents cash provided by operating activities for Enterprise Products Operating L.P.
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Forward Looking Statements

This presentation contains forward-looking statements and information that are based on Enterprise’s beliefs and
those of its general partner, as well as assumptions made by and information currently available to them. YWhen
used in this presentation, words such as “anticipate,” “project,” “expect” “plan,” “goal” “forecast,” “intend,”
“could,” “believe ™ “may,” and similar expressions and statements regarding the contemplated transaction and the
plans and objectives of Enterprise for future operations, are intended to identify forward-looking statements.

Although Enterprise and its general partner believe that such expectations reflected in such forward looking
statements are reasonable, neither it nor its general partner can give assurances that such expectations will prove
to be correct. Such statements are subject to a variety of risks, uncertainties and assumptions. |f one or more of
these risks or uncertainties materialize, or if underlying assumptions prove incorrect, actual results may vary
materially from those Enterprise anticipated, estimated, projected or expected. Among the key risk factors that may
hawve a direct bearing on Enterprise’s results of operations and financial condition are:

» Fluctuations in oil, natural gas and NGL prices and production due to weather and other natural and economic forces;
» Areductionin demand for its products by the petrochemical, refining or heating industries;

» The effects of its debt level on its future financial and operating flexibility;

» A decline in the volumes of MGLs delivered by its facilities;

» The failure of its credit risk management efforts to adequately protect it against customer non-payment;

» Actual construction and development costs could exceed forecasted amounts;

» Operating cash flows from our capital projects may not be immediate,

« Terrorist attacks aimed at its facilities; and

» The failure to successfully integrate its operations with assets or companies, if any, that it may acguire in the future.

Enterprise has no obligation to publicly update or revise any forward-looking statement, whether as a result of new
information, future events or otherwise.

© Allrights reserved. Enterprise Products Partners L.P. 2




Use of Non-GAAP Financial Measures E

This presentation utilizes the Non-GAAF financial measures of Gross Operating Margin and Consolidated EBITDA,
and makes references to EBITDA and Distributable Cash Flow. In general, we define Gross Operating Margin as
operating income before (i) depreciation, amortization and accretion, (i) operating lease expense for which we do
not have the payment obligation, {iii) gains and losses on the sale of assets and (iv) general and administrative
expenses. Wye define EBITDA as net income or loss before interest, provision for income taxes, depreciation,
amortization and accretion expense.

In general, we define Distributable Cash Flow as netincome or loss plus (i) depreciation, amortization and accretion
expense,; (i) operating lease expense for which we do not have the payment obligation; {iii) cash distributions
received from unconsolidated affiliates less equity in the earnings of such affiliates; (iv) the subtraction of sustaining
capital expenditures; (v) gains and losses on the sale of assets; (vi) cash proceeds from the sale of assets or retum
of investment from unconsolidated affiliates; (vii) gains or losses on monetization of financial instruments recorded
in Accumulated Other Comprehensive Income less related amortization of such amount to earnings; (viii) transition
support payments received from El Paso related to the GTM merger and (ix) the addition of losses or subtraction of
gains related to other miscellanecus non-cash amounts affecting net income for the period.  Distributable Cash
Flow is a significant liguidity metric used by our senior management to compare basic cash flows generated by us
to the cash distributions we expect to pay partners. Distributable cash flow is also an important Non-GAAP financial
measure for our limited partners since it serves as an indicator of our success in providing a cash return on
investment. Distributable cash flow is also a quantitative standard used by the investment community with respect
to publicly traded partnerships such as ours because the value of a partnership unit is in part measured by its yield
(which in turn is based on the amount of cash distributions a partnership pays to a unit holder). The GAAR
measure maost directly comparable to Distributable Cash Flow is net cash provided by operating activities.

This presentation also includes references to credit leverage ratios that utilize Consolidated EBITDA, which is a
term defined in the $1.25 billion revolving credit facility of Enterprise Products Operating L.P. These credit ratios
are used by certain of our lenders to evaluate our ability to support debt service. The GAAP measure maost directly
comparable to Consolidated EBITDA is net cash provided by operating activities. Please see Slides 165, 166 and
167 for our calculations of Gross Operating Margin, Consolidated EEBITDA and EEITDA along with the appropriate
reconciliations.
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Meeting Agenda E

Michael A. Creel — Introduction

Robert G. Phillips — Business Introduction

James H. Lytal — Natural Gas Pipelines / Storage / Offshore
A.J. “Jim” Teague — Natural Gas Processing / NGLs

James M. Collingsworth — Regulated NGL Pipelines

Gil H. Radtke — Petrochemical Services

Richard H. Bachmann — Corporate Governance

Michael A. Creel — Financial Overview

7 m N g R B

Robert G. Phillips — Closing Remarks

—
o

Appendix
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Introduction / Overview

Michael A. Creel
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Business Overview E

@ One of the largest publicly traded energy partnerships serving producers
and consumers of natural gas, natural gas liquids (NGLs) and crude oil

« Enterprise value of over $16 billion
« Ranked 183" on Fortune 500 list

@ Only integrated North American midstream network that includes natural
gas and NGL transportation, fractionation, processing, storage and
import / export services

« NGL products are ethane, propane, normal butane, isobutane and natural
gasoline, which are used as raw materials by the petrochemical industry or
motor gasoline refining industry

» Links producers of natural gas and NGLs from many of the largest supply
basins in the United States, Canada and the Gulf of Mexico with the largest
consumers of NGLs and international markets

@ Leading business positions across the energy value chain

© Al rights reserved. Enterprise Products Partners L.P. s




EPD’s Partnership Structure

Largest % ownership by
management in MLP sector

I
@ EPCO has consistently supported :
growth in EPD |
- Purchased approximately $450 million

of new issue equity since IPO

+ Capped GP’s incentive split at 25% for
no consideration

87% LPIGP
Interest*

13% LP
Interest

31% LP
» Contributed half of GTM GP to EPD for Interest
no consideration — approximately
$460 million in value 2% GP

Interest

@ Value of EPCO’s holdings in EPD
and EPE units — approx. $6.7 hillion

@ EPCO affiliates receive approx.
$360 million in annual cash
distributions from EPD directly and
indirectly through EPE based on
current distribution rates

64% LP
Interest

* Includes the 2% limited partner ownership interest of EPE Unit L P. (Employee Partnership)

© Al rights reserved. Enterprise Products Partners L.P. 7




Key Investment Considerations E

@ Strategically located assets serving the most prolific supply basins
of natural gas, NGLs and crude oil in the United States

@ Leading business position in each segment of the midstream
sector

@ Over 90% of gross operating margin from diversified fee-based
assets which enhances stability of EPD’s cash flows

@ Strong, strategic relationships on both the supply and demand
sides of the midstream business

@ Maintenance of financial flexibility and investment grade credit
metrics: a key financial objective

@ 25% GP split cap reduces cash paid to GP and enhances EPD'’s
financial flexibility

@ Experienced management team with substantial ownership

© Al rights reserved. Enterprise Products Partners L.P. g




Diversified Business Mix

Diversification of businesses provides multiple earnings streams and reduces risk

Gross Operating Margin @ NGL Pipelines & Services (50%)
LTM June 30! 2006 * Matural gas processing plants & related marketing activities
* NGL fractionation plants
* MNGL pipelines and storage
@ Onshore Natural Gas Pipelines & Services (30%)
* Matural gas pipelines
* Natural gas storage facilities
© Offshore Pipelines & Services (6%)
* Matural gas pipelines
* Oil pipelines
* Platform services

© Petrochemical Services (14%)

* Propylene fractionation facilities

* Butane isomerization facilities

* Octane enhancement facilities

© Allrights reserved. Enterprise Products Partners L.P.




Consistent Results from
Diversified Businesses

$325 - @ Stability and consistency in

—_— « Gross operating margin
« “Consolidated EBITDA”
Ly @ Reflects benefits of
2 $50 » Integrated value chain
% » Fee-based businesses
B @ In spite of three major hurricanes
e in the last two years
® Since GTM merger, effectively
B hedged to swings in natural gas
$150 A prices

4004 1005 20057 30057 4005 1Q0B 2008
m zross Operating Margin - m Consolidated EEITDA

M Gross operating margin for 2005 is negatively impacted by an $11MM charge for costs of refinancing project finance debt for Cameron Highweay.
2 "Consolidated EBITDA" as defined and used in leverage ratio financial covenant per Issuers $1.25 bilion bank credit agreement dated August 25, 2004, as amended.

10
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EPD’s Organic Growth and Lower Cost
of Capital Drives Cash Flow Accretion

@ “Cash is King” in the partnership sector

- Cash flow generated by a new investment supports the long-term cost
of capital to fund the investment plus provides accretion for existing LP
units outstanding

@ Many analysts / investors focus only on the current cash cost of
equity capital which ignores the cost of future distribution

increases including distributions to the GP through incentive
distribution rights (IDRs)

@ Recent acquisitions of mature assets at EBITDA multiples of 10x
and greater may provide accretion in near term, but may result in
dilution in future years as LP and GP distributions increase

@ EPD’s combination of higher returns associated with organic
growth projects and 25% cap on GP IDRs should provide enduring
accretion versus partnerships with lower return acquisitions and
50% GP IDRs

© Allrights reserved. Enterprise Products Partners L.P. 11




Business Introduction

Robert G. Phillips
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Premier Network of Midstream
Energy Assets

@19 470 miles of natural gas pipeline
@ 13,499 miles of NGL & petrochermical pipeline
@871 miles of GOM crude oil pipeline

@ 148 MMBbls of NGL storage capacity T
@ 25 Bef of natural gas storage capacity
@7 offshore hub platforms

@16 MGL & propylene fractionation plants and r
a butane isomerization complex

@ 29 natural gas processing / treating plants

) OCKIES
e f
.l,;{,__ \
A \\ : MID-CONTIHENT
\4 n N r\f:;;l- JUA
. m
L___'-\,H 1AH fin,
: _ BARHETT SHALE
) -
\u.
» of product = ay Rl
35% of res: AN - tz’
o

— MGL Pipelines
= Matural Gaz Pipelines
------ Matural Gas Pipeline (Under Constr.)
——  Crude Qil Pipelines
ﬁ' Fractionation Facilties
& Matural Gas Processing Plants
B Matural Gas fMGL Storage Facilities
@  MGL Terminal f Storage
@ Import f Export Terminals
B Plstforms
Br  Platfarms (Under Construction)

) Saurce U 8. Department of Energy — EIA, Septerber 2005
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Competitive Advantages E

@ |ntegrated energy value chain with fees earned In
each link of the value chain

@Diversified business mix with access to prolific
supply regions and providing services to high
demand markets

@ Significant organic growth opportunities given our
size and scale of operations

@ L ow cost of capital and size of cash flow base

@ Supportive GP sponsor and experienced
management team

© Allrights reserved. Enterprise Products Partners L.P. 14




| eading Business Positions Across

Midstream Energy Value Chain

Gas Gas
Gathering Processing

Mix NGLs
Pipeline

Eractionate

Salt Dome * Import
Storage Terminal

Export
Terminal

Distribution

Enterprise Enterprise Enterprise Enterprise Enterprise Enterprise Enterprise
— B 3 B i |
Duke FS BP TEPPCO ONEOK TEPPCO Dow Targa Dow
Williams Enterprise ONEOK ConocoPhillips Dow Targa ChevronTexaco ConocoPhillips
—

BP Williams ChevronTexaco Targa Targa Trammo TEPPCO
ONEOK ExxonMobil Targa Exxonhobil Williams ONEOK
ConocoPhillips ONEOK BP BP ConocoPhillips Kinder Morgan
Devon ConocoPhillips ExxonMobil Duke BP ChevronTexaco

Targa Devon ConocoPhillips Williams ExxonMobil Targa
Targa ONEOK ExxonMohil

Measured by volumes, except for gas gathering (measwred by pipeling miles)
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Integrated Midstream Energy Services E

Fees are earned at each link of value chain

Production Gas Processing NGL Distribution
(Removes Mixed NGLs) Fractionation

Natural Gas (or separation)
& Crude Oil NGL

EE Pipelines
Pipelines

Storage

NGL Products

L r T y b r

Etharie y Iscbutane
Propane

Normal MNatural
Butane Gasoline
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Integrated Midstream Energy Services E

Competitive Position and Outlook

Production Platforms

Position Qutlook
m Seven offshore platforms m 17 Deepwater discoveries
serve Deepwater GOM since January 2005
m Marco Polo in process of m South Green Canyon /
i ramping up Atwater Valley areas
&9 m Independence Hub continue to develop
platform in early 2007 m Smaller producers like the
m Future tie backs as Marco Polo /
smaller fields develop Independence model

m Long-term drilling
contracts indicate future
developments

© Allrights reserved. Enterprise Products Partners L.P. 15




Integrated Midstream Energy Services
Competitive Position and Outlook

Natural Gas and Crude Oil Pipelines

Position
-~ m Largest gas gatherer at 6+ Bef/d

- (19,500 miles of oil and gas
M p|pe||ne}

m One of the largest gas pipeline
systems in Texas with access to
South Texas, Barnett Shale,
Bossier and Permian

m Largest conventional gas gatherer
in San Juan basin

m Jonah Gas Gathering joint
venture in Wyoming

m |Independence Trail will add
1 Bcefld of capacity in the Gulf of
Mexico

m CHOPS and Poseidon oil

pipelines well positioned in Gulf of
Mexico

QOutlook

Prices drive record drilling activity
Focus on unconventional plays

Renegotiate San Juan Basin
gathering contracts; record well
connects in 2006

Margin expansion on Texas
pipeline; Barnett Shale extends to
Waha area

Gas storage expansions at Petal
and Wilson; evaluating
conversion of NGL caverns to
gas service

Atlantis and Genghis Khan
deepwater oil fields in service in
early 2007

© Al rights reserved. Enterprise Products Fartners L.P.
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Integrated Midstream Energy Services
Competitive Position and Outlook

Gas Processing

Position

m 39 largest processor at
6.6 Bcf/d (25 plants with
15 Bcf/d gross capacity)

m 250-300 MBPD feeds
downstream assets;
approximately 180 MBPD of
NGLs extracted from EPD
operated plants

m South Louisiana: Toca,
Venice and Yscloskey back
on line

m South Texas plants at
1.4 Bcf/d (80 MBPD)

m Chaco (San Juan) remains
3'd Jargest in United States

Outlook

m Meeker (Piceance) and
Pioneer (Jonah / Pinedale)
plants add 1.4 Bcf/d
(75 MBPD) of capacity

m Strong processing margins in
2006 due to higher product
prices and lower gas prices

m Improving processing
economics by daily decisions
and plant upgrades

m New Deepwater production to
boost Louisiana processing
plants

© Al rights reserved. Enterprise Products Fartners L.P.
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Integrated Midstream Energy Services
Competitive Position and Outlook

NGL Pipelines
Position
-~ m Largest NGL pipeline network
- (13,500 miles) connects
supplies to Mont Belvieu and
Conway hubs to markets

m Transports 1.2 MMBPD
Y-grade and finished products

m Provides 55-60 MMBbI/Ayr
propane to heating /
agriculture and industrial
markets

m Connected to 97% of ethylene
steam cracking plants in the
United States and over 90% of
the motor gasoline refinery
market east of the Rockies

Qutlook
m MAPL Phase | Rocky Mountain

expansion (50 MBPD) to be
completed in 2007; obtained
long-term dedications with
major shippers on MAPL

Expansion of Conway to Hobbs
system improves arbitrage

opportunity

Fully integrated South Texas
NGL assets with EPD Mont
Belvieu assets; ExxonMobil P/L
acquisition creates Lou-Tex
style optionality

© Al rights reserved. Enterprise Products Fartners L.P.
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Integrated Midstream Energy Services
Competitive Position and Outlook

NGL Fractionation

Position

m Leading United States
fractionator with 9 plants and
450-500 MPBD gross
throughput

m Mont Belvieu fractionators
running at capacity

m Mont Belvieu West Texas Il
fractionator expansion
completed in April 2006

m Louisiana plants back on line
and running consistently

Outlook
m New Hobbs fractionator

(76 MBPD) to support
increased Rockies volumes
from Meeker and Pioneer

Optimize / consolidate
fractionation capacity
amongst Mont Belvieu,
Hobbs and South Texas
plants

Lower operating costs due to
improved fuel efficiency and
lower gas prices

Balancing increased Y-grade
vs. increasing propane and
mixed butane imports

© Al rights reserved. Enterprise Products Fartners L.P.
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Integrated Midstream Energy Services E

Competitive Position and Outlook

NGL Storage, Marketing and Distribution

Position Outlook
, m Largest NGL storage m Expanding storage and brine
provider (148 MMBblIs) capacity at Mont Belvieu
' m 6 MMBbls Ferrellgas storage = Long-term import contracts
and terminals acquisition with major international LPG
expanded network to western producers
United States and Mid- m Announced expansion of
Continent import / export terminal at
m 650 MBPD United States OTTI
products sales and refinery m Increase product sales and
SEMIEES refinery services business as
m 61% market share of LPG refinery expansions develop
imports and 88% market during 2007-2010
share of LPG exports YTD
2006
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Natural Gas Pipelines and
Storage and
Offshore Pipelines and Services

James H. Lytal
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Texas Pipeline System
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Texas Pipeline System

@ 8,222-mile gathering and transportation
system with 6.4 Bcf storage

+ YTD 2006 throughput 3.4 TBtu/d
@ Connected to major supply basins

» North Texas (Barnett Shale)

+ East Texas (Bossier)

» South Texas (Wilcox, Vicksburg)
Carthage * Permian Basin

"'-.__IBossier @ Connected to all major Texas Markets

Austin * - San Antonio, Austin, DFW, Houston

» Houston Ship Channel (HSC),
_ E%?\T Beaumont, Corpus Christi
+ Waha, Carthage, Agua Dulce Hubs

» 19 power plants

SeProposed LNG Terminals % e @ Potential for system expansions to.
support new Barnett Shale production

@ Well-positioned for LNG imports

Barnett DFW
Shale

© Allrights reserved. Enterprise Products Partners L.P. 25




Rig Count continues to increase in Barnett, Bossier and Delaware Basins

Texas Drilling Statistics
Monthly Average Rig Count

— r— — — r—
A —] [
e e — e e Co—
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e ———
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W East Texas
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MSouth TX 1, 2, 4
|

mWest T
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July 2006
76

aker-Hughes

L.P.

d. Enterprise Products Partners
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Barnett Shale Production Growth

1800

1600 " W

1400 B

)
1

1000 —

500 —

Gross Operated (Miicfid

BOO i

400 =

QD:II, FF | ]

1999 2000 2001 2002 2003 2004 2005 Z00BE

Source: |HS Database

@ North Texas Barnett Shale
and Bossier producing
areas continuing to grow

« Will need new long-term
pipeline capacity
@ Far West Texas Barnett and

Woodford Shale plays will
provide new opportunities

@ EPD currently transports
approximately 450 MMcf/d
of Barnett Shale production

© Al rights reserved. Enterprise Products Partners L.P.
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2005-2006 GDA Monthly Average E
Spreads (Waha to HSC)
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2005 Highlights =

@ Re-contracted or extended term on over 600 MMcf/d

@ Entered into 42 new firm contracts with 20 different
customers

@ Transportation revenues increase $16 million
@ All new contracts at increased rates
@ Terms of new contracts range from 3—10 years
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2006 Highlights =

@ Completed system expansions of 240 MMcf/d
+ 120 MMcf/d West Texas 30" expansion
+ 120 MMcf/d Carthage compression addition

« Supported by long-term commitments from existing
customers and fuel savings

@ Executed long-term agreements with CenterPoint to serve
a portion of their Greater Houston Area gas requirements

@ Executed long-term agreements with Shell to transport up
to 150 MMcf/d to support expansion of delivery
capabilities into Mexico

@ Completed Cerritos gathering system acquisition

© Allrights reserved. Enterprise Products Partners L.P. 20




West Texas Expansion

‘ - _' EVD . HOWARD
\ Barnett.
| _/Chate

N, 9400 HP
CPS  s&

REAT '-"\‘

MEXICO

OAOHP Y Yo\ Ry TN AT

.~ @ Supported by 5-year

@ Addition of

120 MMcf/d capacity

| @ Installed 4 new

compressors with
24,300 horsepower

firm transport
agreements with
City of San Antonio
and Devon
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CenterPoint Transaction E

@ Executed long-term contracts
with CenterPoint LDC to serve
a portion of their Houston area
load

@ Service begins April 1, 2007
and estimated annual demand
is approximately 14 Bcf

® Contracts support estimated
cost to connect Enterprise
pipelines to 11 high-growth
CenterPoint LDC locations and
expand existing storage
facilities

@ Potential to pick up additional
markets in the Houston area

54-mile TEPPCO
pipeline
acquisition
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Cerrito Acquisition

——— Enterprise Acquired from Cerrito
= = = = Enterprise Leased to Cerrito
—— Cerrito Retained
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Cerrito Acquisition E

@ Purchase Price: $325 million ($146 million in cash & approximately
7.1 million EPD common units) for:

» Approximately 484 miles of gathering, 31,000 compression horsepower and
related assets in Webb, Dimmit, Zavala, Frio and LaSalle counties in South Texas

« Life of lease dedication for the gathering and processing of Lewis’ gas from the
Olmos formation — approximately 335,000 acres and current production of
45 MMcf/d

» Ten year gathering and processing dedication of future rich deep gas and Mexico
gas

« Ten year gathering dedication of lean gas
« 3 party gathering and processing agreements

@ Current volumes are approximately 100 MMcf/d of 4—6 gpm gas projected to
grow to 230 MMcf/d by 2012

@ Significant volume growth associated with Eagleford Shale, Austin Chalk
and Mexico gas. Anadarko and Chesapeake have large acreage positions
in the area.
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Cerrito Gas Supply E

@ Over 1,450 wells currently connected and flowing over
100 MMcf/d of sweet gas

® Olmos / Wilcox are the primary reservoirs
@ 1,500 remaining Olmos locations to drill

@ Other formations expected to contribute significantly to
future volumes

« Austin Chalk
« “B2" Eagleford Shale (reportedly 6 gpm)
+ Cretaceous Limestones

@ 1.5 Tcf Estimated Recoverable Reserves over next
20 years per Enterprise’s estimates
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Historical and Projected
Cerrito Volumes
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San Juan and Permian
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San Juan Gathering and Processing E

| @ Gathering attributes

{ 1 -
----- nms | Colorada

msm EFS gathering -system
A EFS processing plant
A EFS treating plant

» 5,404+ miles of pipeline
» 276,909 hp compression

» Pressure ranges from
35 to 325 psig

» 10,450+ wells connected

« 1.189 Tbtu/d gathered YTD 2006
@ Processing facilities

- Chaco Plant capacity: 650 MMcf/d

» 500 MMcf/d processed YTD 2006

- 38,275 Bbls/d

- 8,086 Bbls/d equity YTD 2006

| @ Major producers: ConocoPhillips,

BP, XTO

© Allrights reserved. Enterprise Products Partners L.P.
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San Juan Basin Optimization E

@ Optimization Project

« 300+ projects

« Completed December 2005
| » Increased pigging capabilities
1195 S « Added TW interconnect

» Increased capacity by
150 Mdth/d

1145 —2 g « Lowered pressures
' Plant Maintenance/ P
1,120 . . . . . . @ Strong volume response

Dec-05 Jan-06 Feb-0B Mar-08 Apr-B May-08 Jun-0B  gipm e completion of the
—San Juan Thraughput prOJeCt

1,245

1,220

b dthid

1,170
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San Juan Basin Well Ties
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San Juan Area Reserves E

Reserve to Production Ratios
Conventional: 1.6 Bcf/d
- 27 yrs. Proved / Probable
Tot Camearhional= 2 Jet . 46 yrs. Proved / Probable / Possible
Coal: 2.5 Bef/d
« 19 yrs. Proved / Probable
« 22 yrs. Proved / Probable / Possible

Total Coalbed Methane = 20 Tcf

4 county area in Morthwest
MNew Mexico and Southwest Colorado

Source: Energy Information Administration and Fotential Gas Committes
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San Juan Basin Production Outlook E

Coal: 7% annual decline
Conventional: 3% annual incline

3,000 1

4.3 Bef

2500

2,000

1,500

Total All Producers
MkACT

1,000

500

D_
1988 19490 1092 1994 1996 1993 2000 2002 12 2006E Z2008E 2010E 2012E
2004
m Coal Seam m Conventional

Source: 1988-2004 Actual Data From Lipprman Consulting, Inc.'s 2nd Q 2004 Report; 2005-2012 Data From Lippran's Outlook for 2005-2012 Forecast
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Carlsbad Gathering

Southeast New Mexico

Li-

-

* EFMNG Interconnect
‘ﬂi’ TW Intercannect
* MNGPL Interconnect

South Carlsbad
Ciewi Foint Plant

@ Carlsbad Gathering System
» 186 MMDth/d gathered YTD 2006
+ 820 miles of pipe
« 560+ wells connected

« Major customers: Mewbourne, Devon,
EOG

@ NGPL Interconnect
+ Capacity: 80 MiMcf/d
« Supported by EOG commitment
+ Increased system capacity
» In-service August 2006
@ South Carlsbad Dew Point Plant
« Capacity: 150 MMcft/d
+ In-service December 2006
+ Stable fee based business
+ Assures reliability of flow

© Allrights reserved. Enterprise Products Partners L.P.
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Waha Gathering and Treating

Culberson

Barnett Shale

Resavas

Jeff Davis

Pecos

® Waha Gathering System
+ 260 MMdth/d gathered YTD 2006; 24% increase

over 2005 volume

« Currently treat 130+ MMcf/d
+ 630 miles of pipe; 250+ wells connected
+ Major customers: Anadarko, ExxonMobil, Forest,

ChevronTexaco

@ Morrow Gas Play
« Major players: Anadarko, Chesapeake
+ Current production: 128 MMdth/d on EPD
+ 42 wells proclucing; 14 being completed; 30 permits
« 14 rigs running in the area; 24 expected end of 2006
@ Barnett Shale Play
+ Major players: Petro Hunt, Chesapeake, Encana,

EOG

« 1,000,000+ total acres leased with 45,000 acres

dedicated to EPD to date

« Current activity: 51 permits, 9 completed wells,

2 wells connected to EPD

© Al rights reserved. Enterprise Products Partners L.P.
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Permian System Throughput
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Natural Gas Storage
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Petal and Hattiesburg Gas Storage E

@ Completed 2.4 Bcef working gas
conversion of brine cavern in 2005

— ' - Supported by 1.8 Bef capacity
| . lease with BP

: Petal [
| Pipelina

@ 13.9 Bcf of capacity sold under
long-term contracts

@ Petal is developing an additional
storage cavern

« 5 Bef working gas capacity

« \Well drilled; Leaching begins
8/15/06

« In-service: April 1, 2008

« In negotiations on all capacity at
rates that provide a 5-year payout
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Petal Gas Storage E

@ |In September 2006, Petal
expects to file for FERC
approval to convert 1 brine
cavern and 3 Petal NGL
caverns to natural gas use

@ Provides for an additional
3.1 Bcf of working gas at Petal

@ Estimated completion date:
3Q 2007

@ Expect 4 year payout at
current market rates
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Comparison of Economics & Returns of
Natural Gas Storage vs. NGL Storage

Natural Mont Belvieu Conway
Gas NGL Storage NGL Storage
Indicative Annual Fees = §$3.00/Mcf  $0.60-3$0.70/Bbl  $1.65-352.60/Bbl
Cavern Capacity 5 Bcf 5 MM Barrels 5 MM Barrels
Indicative Annual Revenues $15.0 MM $3.25 MM $10.6 MM
Additional Capital Required:
Cushion Gas
(2.5 Bef @ $8.00/Mcf) $20 MM — —
Compressor Facilities $46 MM — —
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Comparison of Economics & Returns of
Natural Gas Storage vs. NGL Storage

® Actions to realize higher return on storage assets
given shortage of United States natural gas storage

capacity
« Increase NGL storage fees at Mont Belvieu

« Convert NGL storage capacity to natural gas storage
consistent with actions at Petal, Mississippi

- Develop new natural gas storage facilities
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Deepwater Gulf of Mexico
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Deepwater Gulf of Mexico Overview E

@ EPD and its predecessors have been investing in pipeline
and platform projects in the Gulf of Mexico since 1993

@ EPD’s current integrated oil / gas pipeline and platform
network covers most major corridors with active
deepwater developments

@ Significant new projects have or will be completed in
2004-2007 which are supported by substantial life of
lease reserve dedications and active development drilling

@ \Weather-related delays and equipment availability have
slowed expected production rates, but should see
significant increases in 2007
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Enterprise Gulf of Mexico Assets

Port Arthur
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e
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; Gas Pipeline — — = Gas Pipeline (under construction)
m Flatform Gas Processing Plant — Qil Pipeline — — = Uil Pipeline {under construction)
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Gulf of Mexico Drilling Activity

Enterprize Gulfcoast Assets
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Deepwater Trend 2005/2006 Update E

“The deepwater discoveries to date represent a strong continuing success story in the
Gulf of Mexico. We are off to a great start in calendar year 2006.”

— Chris Oynes MMS Regional Director, July 18, 2006

PI'OSPE'Ct Dperator Area Water D'Epth Asset Flay
2005
Clipper Fioneer Green Canyon 293 3452 Allegheny / CHOPS / Poseidon
Knotty Head Mexen Green Canyon 512 3557 CHORS / Poseidon / MROGC / Mautilus
Q Marsk (Spinnaker) hWlississippi Canyon 961 7925 Dedicated to Ind Hub / Trail
Stones BP Walker Ridge 508 9526 CHOPS f Posgeidan f MROGC § Mautilus
Genghis Khan Anadarko Green Canyon 562 4,300 Dedicated to Marco Polo / Allegheny / CHOPS /
Poseidon / Anaconda
Anduin Mexen Wlississippi Canyon 755 2,400 hWledusa
Wirigley Mewfield Mississippl Canyon 506 3,700 “iosca Knoll Gathering System
Monda Ny Anadarko Lloyd Ridge 001 8.340' Dedicated to Ind Hub / Trail
Jubilee Anadarko Lloyd Ridge 309 g.774 Dedicated to Ind Hub / Trail
Big Foot Chevran Wwalker Ridge 29 5,000 CHOPS / Poseidon f MROGC 7 Mautilus
2006
Gotcha Total Alaminos Canyon 856 7 BOo0 East Breaks Gathering / HIOS
Thunder Bird Murphy Mississippl Canyon 819 573 Independence Trail
Caesar Kerr McGee Green Canyon 583 4 457 Constitution f Anaconda / CHOPS / Poseidon
Claymare Kerr Mcizee Atweater Walley 140 3,700 Yiosca Knoll Gathering or Manta Ray / Nautilus
FPany Hess Green Canyon 468 3497 Anaconda or Manta Ray / Mautilus / CHOPS / Poseidaon
Ratan Maoble Mississippi Canyon 245 3.400' “iosca Knoll Gathering System
Redrock Mable Wlississippi Canyon 204 3,334 “iosca Knoll Gathering System

© Al rights reserved. Enterprise Products Fartners L.P.

55




Marco Polo Platform E

. w I @ Owner: EPD 50% / Helix 50%
@ Operator: EPD

@ Tension leg platform in 4,300 feet
located in prolific South Green Canyon
area

@ Platform designed for 120 MBPD and
300 MMcf/d

® Demand charges of $2.1 million/month
and volumetric fees

@ Recent production of 43 MBPD and
33 MMcf/d with majority from K2
(2 wells) and K2 North (2 wells)

@ New production to be added by 3Q 2006
from K2 (1 well) and K2 North (1 well)

@ New production to be added by 1Q 2007
from Genghis Khan (2 wells)
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Constitution Oil and Gas Pipelines E

~ Ewing Bank

S Cameron g
Highvay

arca Polo

GC BOE

Cannan

Ball . |

Green Canyon

=

Constitution |
GCETOESD

=

I

I:' Constitution Hub
. KMG Dedication

I:l Cther

1\

[l -
iconderogs
GCT24ITES

@ Owner / operator: EPD

@ First production: February 15, 2006
(ahead of schedule)

@ Currently moving 34 MBFD and
132 Mdth/d from 2 wells at
Ticonderoga and 4 wells at
Constitution; 2 additional wells
planned at Constitution

@ Feeds downstream Anaconda
(gas), Cameron Highway and
Poseidon pipelines

@ Potential processing, transportation

and fractionation opportunities at
EPD onshore facilities

@ Discoveries: Caesar, Tonga
@ Numerous prospects nearby

© Al rights reserved. Enterprise Products Partners L.P.
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Cameron Highway Oil Pipeline

System (CHOPS)

Beaumont

Houston Fort Arthur

Houma

Texas Ciy - ;4.; ®

Constitution

i

Ticonderga
. Halstein

— Carmeran Highway

— Allegheny
Caesar

= Constitution

Deepwater Trend

o

Atlantis

New Orieans

o

Mad Dog

@ Owner: EPD 50% / Valero 50%
@ Operator: EPD

@ Dedications: Holstein, Mad Dog,
Atlantis, Constitution, K2, Ticonderoga

| ® 15 wells flowing of 50 planned from

Holstein, Mad Dog and Atlantis

| .| @ Atlantis: first flows expected in

1Q 2007

| @ Averaged approximately 80 MBPD in

2Q 2006

@ Ramp up of Mad Dog and Atlantis
should increase volumes to over
300 MBPD in 2008 based on producer
forecasts

@ Discoveries: Shenzi, Tahiti, Neptune,
Puma, Knotty Head, Pony, Caesar,
Big Foot, Cascade, Chinook,
Cottonwood

© Allrights reserved. Enterprise Products Partners L.P.
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Poseidon Oil Pipeline System E

-!'*-;‘ T | @ Owner: EPD 36%, Shell 36%,
/ Marathon 28%
?{ | @ Operator: EPD
Houston T | @ Average 2005 volumes:
;“,;‘gs%rjf 120 MBPD
W @ August 2006 forecast:

181 MBPD (highest since
June 2000) benefiting from
diverted volumes from

CHOPS

@ [ncrease due to new
3 production from K2, K2 North,
Constitution, Ticonderoga,
Holstein (Shell's 50%
interest) and Brutus fields

—

uter Continental Shelf

— P OgaidON

— f|leghermy f Marco Faolo
Caesar

m— 0 nstitution

© Al rights reserved. Enterprise Products Partners L.P. a9




Increased Crude Oil Deliveries E

@ Increase in overall volumes less than
expected primarily due to effect on
producers from delays and equipment
shortages caused by 2005 hurricanes

@ CHOPS volumes impacted by BP's Texas

161 City refinery complex operating at 50% of
capacity

@ Partially offset by Poseidon benefiting from
volumes being diverted from CHOPS to
higher value markets in Louisiana and
CHOPS receiving revenue on certain
diverted volumes

@ Expect BP Texas City facility to restart in
2H 2006

@ Refinery expansions by Valero and
Marathon in Texas should create additional
demand for Southern Green Canyon

2072009 02008 volumes via CHOPS

Crude Oil Transportation Volumes
175

165

155

151

MBPD

145 -

135 A

125 -
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Southern Green Canyon:
Continued Exploration Success

Eeron Hiéﬁﬁ e~ [EwaT3
e | '®) 90,000
‘__.#"_’ M = : sl
Frince
a0,000

GCES
200,000

Brutus

Cameron Highway £ Allegheny

= Ppseidon ” %
Other Front Runner
e
EFD 100% -~
Knotty Head K2 MNorth Marco Polo
BT Existing Flatform with name * Pony — 120,000
{ plate capacity acSil e T uﬁ_:r
’ [ : 2 o [ Sh i
New Platform with expected Constitution i Tahiti ] |, Shenzi
i 120,000 100,000 Meptune
name plate capacity (FEED 70,000 : 50,000
or under construction) Halstein E ‘] .
100,000

* Jil Discovery 'ﬁ( Mad Dog Alantis

i*% 120,000 200,000
-St. tala
% Jack ,7—//*% *
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South Green Canyon Summary

_ Poseidon

- Cameron Highway

Constitution
J0-100 MBFD Jackelo ne

100-120 MBFD

Fotential
200 MEPD

Frontrunner

| @ Anticipate finalizing new oil

gathering opportunity in South
Green Canyon

@ World class oil basin

@ 955 to 1,165 MBPD of
capacity upstream of
Cameron Highway and
Poseidon

@ Anchor tenants active and
firmly committed to the area

@ Expansion of franchise area
to the south into Walker
Ridge

© Al rights reserved. Enterprise Products Partners L.P.
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Independence Hub Platform & E

Trail Pipeline

@ Hub (80% Enterprise) /
Pipeline (100% Enterprise)

% @ Expanded Hub and Pipeline

to 1 Bef/d capacity

» Three additional

discoveries since project
was sanctioned

WA @ Producers: Anadarko,

Kerr-McGee, Dominion,
Spinnaker, Devon

% © New 134-mile 24" gas
dp  pipeline

© Al rights reserved. Enterprise Products Partners L.P.
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Independence Construction Update E

@ Hull arrived KOS facility: June 24t
@ Topside and hull fabrication are almost complete

@ Deck to be placed on hull in early
September 2006

. @ Pipeline installation complete on or around
August 18t

‘ ,' @ West Delta 68 jacket installed

@ West Delta 68 deck installation and
commissioning: September 2006

@ Expected hull installation: 4Q 2006

@ Expected pipeline commissioning and
mechanical completion: 1Q 2007

@ First monthly demand charge payment of
approximately $4.6 million expected in 1Q 2007

@ First production expected in 2Q 2007

© Al rights reserved. Enterprise Products Partners L.P. g4




Independence Hub Subsea E

Independence Trail

Independence Hub

T | Cheyenne

m== |ndependence Trail
«es Hub Flowlines

mm Dedicated Discoveries

[ Dedicated Leases

@ 104 blocks dedicated for
life of lease to the
Independence Hub Project

@ 15t eastern Gulf well tested
at more than 60 MMcf/d

@ Independent audit
confirmed reserves in
anchor discoveries

@ 197 miles of subsea
flowlines under
construction for anchor
discoveries

© Allrights reserved. Enterprise Products Partners L.P.
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Eastern Gulf of Mexico
New Acreage Potential

Independence
Hub

LUND
Hub Flowlines

Independence Trail
Producing
Bl Ciscovery

Prospect

Area Proposed for Leasing
G.3 Million Acres
1.3 Billion bhls

5.8 Tef

"% @ Area available for

leasing adjacent to
Hub could increase by
8 million acres

@ Senate bill endorsed
by White House and
Florida senator

@ Senate bill passed
August 1, 2006

@ Subject to conference
committee with House

© Allrights reserved. Enterprise Products Partners L.P.
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Natural Gas Processing and
Natural Gas Liquids (NGLs)

A.J. “Jim” Teague
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Strong NGL Industry Fundamentals E

U.S. Steam Cracker Feedstocks — Light-endls
1,300 -

r 85

Hurricanes
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s I s el \a] ] \e] o o
) ) 2 o ) ] 2 ) )
K=< I < IR I
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wom Butane — iy ene

@ U.S. ethylene production has
rebounded from the mid-year 2003
troughs

» Key factors are the economy and GDP
growth, plant operating rates and gas-
to-crude price ratio

@ Ethane extraction increases as
ethylene production increases

» History has shown that industry
flexibility to switch off ethane cracking
diminishes as ethylene production
remains at 53 billion Ibs/year or higher

@ Gas-to-crude ratios and crack
spreads are less of a factor as
ethylene production rates remain at
or greater than 53 billion |bs/year —
currently at 59 billion |bs/year

Source: Pace Hodson Report
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NGL Assets
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— MNGL Pipelines

@ Teminals

v¢ Fractionation Facility

£\ Matural Gas Processing Plant
B Storage Facility

@see |port / Export Terminal

© Allrights reserved. Enterprise Products Partners L.P.




Natural Gas Processing

99%+ of contract portfolio is fee-based and %-of-proceeds in a low frac spread environment

High Frac Spread Low Frac Spread
Environment Environment

H Fee

M Fee+

M %-of-Proceeds

m Keepwhole-Discretionary
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Natural Gas Processing

Equity NGLs per Contract Type

(MBPD)
High Frac Spread Low Frac Spread
Environment Environment
San Juan San Juan
LA TX / Other Total LA TX ! Other Total
Fee+ 326 = 0.7 333 326 = 07 333
%-of-Liquid / Proceeds "' 50 43 10.8 20.1 42 24 10.8 175
Keepwhole
Discretionary 1.8 95 - 113 - - - -
Non-Discretionary 0.3 - - 03 0.3 - - 03
30.7 13.8 11.5 65.0 371 24 11.5 51.1

M ncludes Norco
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Rocky Mountain Assets / Activity
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Jonah and Pinedale Fields Growth E
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Source: [HS Energy
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Jonah Gas Gathering System
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@ Jonah Gas Gathering System
« Approximately 600+ miles of pipe /

92,000 HP of compression

» Serves 900+ producing wells in Jonah and
Pinedale fields

@ Joint Venture with TEPPCO

» Announced August 2006

« EPD will earn approximately 20% interest
through funding of current expansion
projects

« EPD will manage expansion projects and
operate system

@ Expansion

» Increases system capacity from
1.5 to 2.4 Bcf/d

» Lowers field and wellhead pressures
« Complete in stages by late-2007

© Al rights reserved. Enterprise Products Partners L.P.
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Pioneer Processing Plants E

Existing Silica Gel Plants

m EPD purchased 300 MMcf/d plant from TEPPCO
in early 2006

m Expansion to 600 MMcf/d capacity complete in
July 2006

o | = Will serve as backup to new cryogenic plant

New Cryogenic Plant

m 650 MMcf/d cryogenic plant under construction
m Capable of full NGL extraction, ethane rejection or dew point control
« At full NGL extraction, capacity of 30 MBPD
m Residue connections to Kern, NWPL, CIG and Rockies Express / Overthrust planned
m Y-grade connection to MAPL
m Completion scheduled for 3Q 2007
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Piceance Basin Growth

The Piceance Basin has grown by over 20% annually for the past 5 years.

1200

1,051

1000

862

800

B85

600

Miicf/d

400

200 4

2002 2003 2004 2005 2006E
Source: [HS Energy
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Meeker Processing Plants

Losking Herth West

Harth South Fipe Rack

(Eain Weit Fipe Rach Foundanond

e i

Phase Il

m EnCana has exercised their option for Meeker
Phase Il

m Expansionto 1.4 Bef/d; capacity of 70 MBPD at
full extraction

m Evaluating condensate pipeline to Rangely

Phase |

New 750 MMcf/d plant capable of inlet
gas separation, CO, treating, NGL
recovery and residue compression

Capable of full NGL extraction, ethane
rejection or dew point control

At full NGL extraction, capacity of

35 MBPD

Ultimate residue connectivity to
numerous pipelines including Rockies
Express

Y-grade connection to MAPL via new
50 mile NGL pipeline

Completion scheduled mid-2007

© Al rights reserved. Enterprise Products Partners L.P.
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Hobbs Fractionator E

@ Existing infrastructure

» Interconnect between MAPL and
Seminole Pipeline Systems

» Y-grade and purity NGL storage
« Local delivery infrastructure

@ Expansion

« New 75 MBPD NGL fractionator

] i Hobbs
N Fractionator — Supplied by 100 MBPD of Meeker
and Pioneer production

Rio Grande » New 375,000 barrel underground
storage cavern

- » Doubling of brine capacity

» Increased pipeline capacity to
120 MBPD between Hobbs and

Conway
» Complete mid-2007

Storage
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Texas Gas Processing

Indian Springs
Sonora
San Martin
Armstrong 'iffmmagonla
South Texas Gathering *Shoup
- hilling
Thompsonville
Delmita *
Gilmore

@ 2.0 Bcf of processing in capacity in
10 plants
« 2005
- 1.4 Befid throughput
- 64 4 MBPD NGL production
« 2006 YTD
- 1.4 Befid throughput
- 765 MBPD NGL production
@ Recent highlights

+ Acquisition of certain gas gathering
systems and related gathering and
processing agreements from Lewis
Energy Group, L.P.

« Current volumes are approximately
100 MMcf/d of 4—-6 GPM gas

« Significant volume growth associated

with Eagleford Shale, Austin Chalk and

Mexico gas

© Allrights reserved. Enterprise Products Partners L.P.
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South Texas NGL Facilities

Austin

San Anfonio

Armstrang

San hartin

Shilling

Shoup

Equistar

hWant Belvieu

Impart f Export Terminal
MNGL Gathering Pipelines
MGL Product Pipelines
Fractionation Lnit

Gas Processing Plant
MNGL Storage

Fefinery

Petrochemical Plant

© Allrights reserved. Enterprise Products Fartners L.P.

80




Gulf Coast Gas Processing

@ 10.9 Bcef (3.7 Bcf net) of processing
capacity in eleven plants

» 2005
- 131.9 MBPD gross NGL production
- 36.1 MBPD equity NGL production
» 2006 YTD
- 111.5 MBPD gross NGL production
- 28.8 MBPD equity NGL production

@ Hurricane recovery
» Repairs at Yscloskey and Sea Robin
completed

» VESCO partners discussing
alternatives

Pascagoul-.%i?

Iowaﬁ fﬁl}lug Water
- calumet
SR Rohin Neptu!;%ﬁa umet
X

Burfis-Raint Nﬁ1 Terrebhonne

vy :
To_ca : e seloskey

Veliltey.§
iﬁ' Operated
"'ik Non-Operated
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Louisiana NGL Facilities

Mont Belvieu

Blue Water

i i

=
H
A N Terrebhonne

Sea Robin ;l"llll

alume

Burns Point

Petal

Pascagoula

Yscloskey

Toca

i ﬁ Venice

‘ji?'_ Fractionator

m Gas Processing Plant

Dixie Pipeline
= Chunchula Pipeline

LouTex NGL Pipeline
LouTex Propylene Pipeline
=== Promix Pipeline

B Underground Storage

wes Port Neches Pipeline
Sabine Propylene Pipeline

Lake Charles and Bayport Pipeline —— Sorrento Pipeline

South Louisiana Pipeline
m Tri-States Pipeline
=== Wilprise Pipeline
------ Baton Rouge Pipeline
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Mont Belvieu, Texas & It's Pivotal E
Role in the Global LPG Industry

@ Mont Belvieu is a primary global pricing point against
which all other regions are balanced due to:

- Substantial underground storage providing a transparent
trading hub

« Significant connectivity providing accessibility and liquidity
to and from storage operators, fractionators, refineries,
gas processors and chemical plants

« Fully integrated and developed production / consumption
base with self-sustaining stability

« Serves as the primary location utilized by the industry to
hold the significant seasonal excesses that occur
throughout the typical annual business cycle
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Mont Belvieu Fractionation, Storage E

& Distribution System

© Al rights reserved. Enterprise Products Partners L.P.

Largest NGL hub in the U.S.
Fractionation capacity: 225 MBPD

Fractionator running at capacity

« 15 MBPD expansion completed in
first quarter of 2006

» De-bottlenecked and improved
energy efficiency

Storage capacity of 94 million
barrels

Distribution system provides
access to major industry players
on the Houston Ship Channel and
across the United States Gulf
Coast, to the Southeast and the
Northeast
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Houston Ship Channel Pipelines & E
Import / Export Terminals

—1 Qil Tanking Import / Export Dock

® Connected to 3 docks and 330,000 barrels of
storage from Oil Tanking

#1'| @ Primarily imports propane, purity butanes and
- commercial butane at rates of 10M bph+

I ® Fully and semi-refrigerated vessel loading rates of
6,000 bph+

. Houston Ship Channel Pipelines

7 _— e16" import / export line from MB to Qil Tanking

@ 10" isobutane line supplies product to 4 customers
® 8" MTBE / isooctane pipeline to / from BEF facility

Galveston

L
TEXAS'CITY
¥ g

.I' .e"'“'“

Morgan's Point Terminal & Pipelines
@ 8" ethane line to Shell Deer Park and from South Texas
@ 6" isobutane pipeline

@ 6" natural gasoline pipeline
@ 6" pipeline transporting isobutane and natural gasoline from MB to Texas City refineries
@ Barge, rail and truck loading for domestic market
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Enterprise LPG Imports and Exports E

50

% of market share

MMBbls

2002 2003 2004 2005 200_6
M Imports M Exports Annualized

© Al rights reserved. Enterprise Products Partners L.P. Fats




Enterprise NGL Marketing Import
Term Contract Slate E

Under Contract In Negotiation
Minimum 19.9 MMBbls / Maximum 31.8 MMBbls Minimum 12.8 MMBbls / Maximum 15.6 MMBbls

< Mational Qil Company

m Major Qil Companies

m International Trading Companies
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Global LPG Supplies Are Expanding E

Annual increase in LPG supply

120

100

80

B0

Bz 3l [IM I

2001 2002 2003 2004 2005 20086 2007 2008 2008 2010

WMMEBbLIs perYear

11 East of Suez M West of Suez

Source: Purvin & Gertz

© Al rights reserved. Enterprise Products Partners L.P. bata




Enterprise Import / Export Expansion E

Current System Expanded System

@ Connected to 3 docks with @ Connected to 3 docks with 4
2 loading arms loading arms

@ Ability to unload 1 product at @ Ability to unload 2 different
a time products at a time at 10,000 bph

each

@ Ability to unload 1 vessel at a @ Ability to unload 2 vessels at a
time time

@ Maximum discharge rate of @ Maximum discharge rate of
10,000 barrels/hour (bph) 20,000 bph for a single product

@ Export capacity at 5,500 bph @ Export capacity increasing to
for fully refrigerated loadings 7,500 bph

@ Increase commercial butane
processing capacity by 20 MBPD

© Al rights reserved. Enterprise Products Partners L.P. g9




Enterprise NGL Marketing
Wholesale Marketing

2006 Forecasted Wholesale Volume = 39.6 million barrels

Wholesale East = 33.1 million barrels

A Tesoro —Anacortes West Coast = 2.8 million barrels
Mid-Continent = 3.7 million barrels

Tesoro —Marddan g

&l Coast = 2.5 MM hanw ﬁg‘:uﬁmm =370 hm’_g M e Gooue
Harford Mills @

Tesoio —
Salt Lake City,
@EP OLP — Reno
A @EPOLP —Rocklin
Shell —-Martinez

Stephens Ci
oamn & = Vb A Atlartic Energy

Mark =
lettslur g Chesapeake

Aera - Kenwidge Mar atho &2

@EP OLP - Bakersfiekl

MAPL

500 M barrels
Canadian Enterprise Sylva @
APRancho Cucanonga

Shell —Los Ameles

Aberdeen

esale East = 33.1 MM h'ér’f;E

Albertville @

4.1 MM barrels

22.9 MM barrels

Erterprize Cvvned Pipelines

Enterprize Crovned Terminsl
Pattial Cvener of Pipeline

Exclusive Marketer of Third
Party Crvner Refinery

>l o
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Enterprise NGL Marketing
West Coast Refinery Services

Washington

North Dakota

Tesoro Anacortes

Tesoro Mandan

Rocklin ;
{ Reno
Terminal{ ./rerminal
Tesoro

Tesoro Golden Eagle Salt Lake Ci
Valero Benicia REvada ty
Shell Martine
Shell Bakersfield &
Bakersfield Terminal
Adamana

Aera Ventura
Shell Los Angeles

Storage

@ Terminal

A\ Refinery
Storage Facility

ExxonMobil Torrance

Rancho Cucamong
Terminal

91
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Enterprise NGL Marketing

Gulf Coast Refinery Services

Conoco - Westlake

CITGO - Lake Charles

Total - Port Meches

BP - Texas City

Valero - Corpus Christi

CITGO - Corpus Christi

Equistar - Channelview - I — Valero - St. Charles
Astra - Pasadena ”l& 2
Y e
Valero - Houston ',_l;'—-— F
AR < Motiva - Port Arthur
-% Valero - Port Arthur
- Exxon - Baytown Exxon- Chalmette
/ Valero - Texas City Murphy - Meraux
(/ Marathon - Texas City

Exxon - Baton Rouge
Placid - Port Allen
Valero - Krotz Springs ~

MOTIVA - Convent

s Marathon - Garyville
/ Mativa = Norco
Ol

A

Enterprise Marketing Refinery Customers

Enterprise Pipeline

© Al rights reserved. Enterprise Products Partners L.P.
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Enterprise NGL Marketing

Gulf Coast Petrochemical Services

Dupont - Orange

ExxonMobil - Beaumont WestLake - Lake Charles

| ;Sasol - Lake Charles

Dow - Plaquemine '\‘

ChevronPhillips - Cedar Bayou

Lyondell - Channelview
ExxonMabil - Baytown
Shell - Deer Park

Texas Petrochemical - Houston

ExxonMobil - Houston

Huntsman - Port Arthur
BASF - Port Arthur

ChevronPhillips - Port Arthur

Lyondell - La Porte

Ineos - Chocolate Bayou
Lyondell - Chocolate Bayou

D:Mr - Freeport
ChevronPhillips - Sweeny

Formosa - Point Comfort

/

i BxxonMobil - Batan Rouge
Williams Olefins - Geismer

Dow - St. Charles

.-‘

Huntsman - Port Naches ‘ \ Shell - N"'Cu

Lyondell - Corpus Christi ) .
! 7 i Enterprise Marketing

Enterprise Pipeline

Petrochemical Customers
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Enterprise NGL Marketing E

Domestic Marketing

@ Domestic marketing strategy is focused on maximizing the value of our
assets by capturing system opportunities and utilizing incremental capacity

@ Strategies are centered around a combination of system capabilities and
customer needs

« Wet-For-Any: Take advantage of “wet” barrel premium that exists when
consumers do not want to hold inventory in tight markets

« North / South: Buy Conway and sell Mont Belvieu barrels, which is backed by
our ability to pump barrels south

« East/\West: Utilize the Lou-Tex Pipeline to take advantage of a market that is

lower in one region versus the other

« Premium Sales: Generally charged to a customer who wants ratable delivery
for their barrels, wants flexibility in switching from one product
to another, or needs our connectivity between locations

« Forward Sales:  Buy in current month and sell forward (contango market) to take
advantage of low storage and working capital costs

« Front / Back: Sell product in the current month at a premium to the out
month
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Regulated NGL Pipelines

James M. Collingsworth
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Regulated NGL Pipeline
Group Overview E

®Regulated companies
« Mid-America Pipeline Company LLC
« Seminole Pipeline Company
* Dixie Pipeline Company
®Non-regulated companies

« Enterprise Terminalling & Storage Company LLC
« Dixie Terminalling and Storage Company
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2006 MAPL Growth Initiatives E

@ Western Expansion | of the Rocky Mountain system
® Expand the MAPL system between Conway and Skellytown

® Secure long-term volume dedications in Rocky Mountain
region
@ Continue to defend cost of service filing on Northern system
via FERC process
« Pancake rate increase on Northern system effective May 2006
+ Adds $9 million/year in operating margin

« Sum of both cost of service filings adds $16 million/year
operating margin

@ Continue system-wide power optimization projects

+ Seminole Pipeline
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MAPL Rocky Mountain System

r e dusm lar
o

Slulursiy

® MAPL Rocky Mountain Demethanized Mix
system evacuates producers’ NGLs
extracted in natural gas processing plant
located in the Rocky Mountains to the NGL
markets, mostly Mont Belvieu, Texas

® MAPL's current system has the capacity to
transport approximately 225 MBPD into
Hobbs station where it connects to our

Seminole Pipeline and continues to Mont
Belvieu

@ MAPL Rocky Mountain system has been
operating at over 85% capacity over the
last four years and significant new

volumes are forecast starting as early as
late 2006
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Expected NGL Volume Growth E
In Rockies!

374

® MAPL Rocky Mountain
leg flowed at 90%+ of
225 MBPD capacity in
2005 and 93% YTD
2006

@ MAPL Phase | —
50 MBPD expansion
under construction

230

“olurne into Hobbs (MBFD)
[§n]
|
m

FJ
]
m

| o Expected to be
completed mid-2007

200 A
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m Misc. New Plants  m Echo Springs (15) = Opal #5 (15)
' Meeker #2 " Meeker #3 m Jonah#2

" Bazed on campany estimates
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MAPL Western Expansion Project E

@ WEP | expands the MAPL Rocky Mountain
system by 50 MBPD through a combination of
new pipe and additional horsepower

@ Current status of WEP |
« 75 of the 165 miles of pipeline looping is complete

» Remaining 90 miles will be complete by
October 2006 adding 30 MBPD of additional
capacity

» Pump station work began in April 2006, adding an
additional 20 MBPD of capacity

— Scheduled to be complete by mid-2007

@ WEP | projected to be full by end of 2007 and is
right-sized to accommodate WEP |l

@ Obtained long-term (10-20 years) shipper
dedication agreements from all but one current
shipper
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MAPL Rocky Mountain System
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MAPL Rocky Mountain System E

During Construction After Construction
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Conway to Skellytown Loop E

Hutchinson
Storage

@ 190 miles of 127 pipe
connecting the 102 miles of

10" pipe between Conway
(“CN”) and Skellytown (“SK”)

@ Project complete by March
2007 at a cost of $81 million

@ Increase SKto CN capacity
by 60+ MBPD

@ Allows MAPL to fully utilize
48 MBPD of idle capacity
from SK to Hobbs (“HB")

© Allrights reserved. Enterprise Products Partners L.P.
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Dixie Pipeline B=

@ 1,300 mile propane pipeline from Mont Belvieu, Texas
to Apex, North Carolina (Pinehurst)

@ 7 Dixie-owned loading terminals and 5 privately-owned
terminals

@ Storage capacity: 640,000 barrels
® Capacity: 220 MBPD
@ Average daily rate: 101.4 MBPD
@ Current ownership

- EPD 66%

- BP 23%
« Exxon 11%
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Dixie Pipeline 2006 Objectives E:

® Seeking cost recovery of $9 million from shippers that
injected off-specification propane

 Refining strategy for pursuing settlement from shippers that
injected at Citgo

@ Growth / optimization initiatives

+ Pipeline connection with Dow (1 MMDbbls in incremental
transportation)

» Potential for setting up terminals and storage facilities in non-
regulated entity which will improve business opportunities

+ Index tariffs by FERC approved methodology of 6.15% on
July 1, 2006

» Expect to increase Enterprise’s ownership in Dixie during 2006
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Revenue Increase from E
PPl Adjustments

@ FERC-approved formula for annual indexing
+ Indexed changes effective July 1 of each year

« Annual change in PPI-finished goods plus 1.3%

« Formula subject to review every five years

« Formula approved in 2006 and effective through 2010
@ July 1, 2006 index 16.1485%

« Potential annual revenue increase for Enterprise entities
- MAPL / Seminole:  $13 million
- Dixie: $3 million
@ Current estimate for July 1, 2007 16%
- Based on latest 12-month PPI-finished goods
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Petrochemical Services

Gil H. Radtke
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Petrochemical Services Overview E

@ Petrochemical segment consists of 5 businesses
- Butane isomerization (116 MBPD)

« Propylene fractionation (4.4 billion pounds or
65 MBPD, net)

- Mont Belvieu hydrocarbon storage (94 MMbbls of
usable capacity)

« Propylene and HP isobutane pipelines
- Octane enhancement (10 MBPD)
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Mont Belvieu Growth Initiatives

@ Pipelines (3Q 2005 - 1Q 2007)
/'« Propylene feedstock from Texas City area (3Q '05)
+ Propylene feedstock from Port Arthur area (1Q '07)
+ Raw make from South Texas (1Q '07)
@ Storage Services (3Q 2006 — 2Q 2007)
+/+ Two new brine production wells
+ Increase above ground brine storage by 10 MMbbls

+ Upgrade product handling facilities for increased
imports and deliveries

@ NGL Fractionation (April 2006)
/. Expand capacity by 15 MBPD
+ Tied to Western Growth Strategy
@ Propylene Fractionation (3Q 2007)
« Expand capacity by 1.0 billion pounds (15 MBPD)
@ Octane Enhancement (IMay 2005)
+/+ Convert existing MTBE facility to produce isooctane
+ Maintains demand for isomerization services
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Butane Isomerization Service E

@ Isomerization is the process of
converting normal butane to high
purity isobutane

« EPD has a combined capacity of
116 MBPD

@ 57 MBPD (49%) is committed
under long-term third party
processing contracts with
escalation provisions on the fees
and 20 MBPD is used as
feedstock for our Octane
Enhancement facility

@ Variations in volumes are
typically caused by plant
turnarounds and spot
opportunities, but overall results
are very steady
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|somerization Business Outlook E

® Stable demand from long-term contracts base loads
Isomerization business

@ EPD has available capacity to service future growth
In Isobutane demand and seasonal demand for
gasoline without investing new capital

® Expect increase in demand for isobutane as MTBE
Is phased out and other premium gasoline
components such as isooctane and alkylate will be
required (isobutane is major component of
Isooctane and alkylate)
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Propylene Fractionation E

@ Propylene splitters take refinery
grade propylene (RGP) and
fractionate it into polymer grade
propylene (PGP) or chemical
grade propylene (CGP) and

. propane

. @ RGP is typically 60-75%
propylene with the balance
primarily propane

@ RGP is referred to in barrels
per day (BPD) of feed and PGP
is referred to in millions of
pounds (MMIbs) of production

» One barrel of propylene is
equal to approximately 183 Ibs.
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Propylene Assets E

@ We own and operate 3 polymer grade propylene fractionation
(“splitters”) facilities with approximately 4.8 billion pounds per year
(72 MBPD) of polymer grade propylene production capacity (our
share is 3.9 billion pounds)

« Basell owns approximately 45% of Splitter 1 and leases this capacity to
us

« TOTAL Petrochemical owns 33% of Splitter 3 and takes its share of
production to its polypropylene facility in LaPorte, Texas

« All 3 facilities are located at our Mont Belvieu site and are integrated into
our other facilities including underground storage

@ We own a 30% interest in a 1.5 billion pounds per year (22.5 MBPD)
chemical grade propylene splitter in Baton Rouge, Louisiana
» EPD designed, constructed and operates the facility

« ExxonMobil has 70% ownership, is the business manager, supplies the
feedstock and is the major customer
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Combined Propylene Systems

Exxon - Part Allen
Basell — Lake Charles Breax Bridoe

Shell - Sarrento

EPCOLP Mort Belvieu

“alero - St Charles

BF — Texas City

— RGP
— P 0 Splitter Refinery

POk EﬁStorage rPetrochemical Plant
rmme Pat Arthur RGP
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Current Propylene Business E

@ Mont Belvieu
- Toll processing fee agreements — 18% of capacity
— No exposure to commodity price volatility

« Implicit fee arrangements — 61% of capacity

— Back-to-back long-term RGP purchase contracts and long-term
PGP sales contracts with a common reference price

- Variable margin opportunities — 21% of capacity
— Floating margin volume that varies with the market
@ Baton Rouge
- Equity income from fee-based fractionation
@ Pipelines
« Fee-based service for RGP, CGP and PGP transportation
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Propylene Outlook E

@ Propylene primarily sourced from refineries (to splitters)
and as a co-product from steam crackers

©® 2006 World demand expected to be 154 billion pounds

@ 2006 North American demand expected to be 36 billion
pounds

@ World polypropylene demand expected to grow at over
2% per year and U.S. growth expected to be 3% per year
(grows faster than ethylene)

@ Future steam cracker investments insufficient to meet
demand (mostly ethane based with low propylene yield)

@ U.S. refinery expansions will help feed the demand
growth
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Propylene Expansion E

@ Includes the necessary improvements to pipelines,
storage and measurement facilities

@ Capacity: 1.0 billion pounds
- Expandable to 1.5 billion pounds
® Completion in 3Q 2007

@ Utilization ramping up from 80% in 2008, 90% in 2009
and 100% in 2010 forward

@ Processing and sales margins of 3.1 cents per pound
@ Incremental operating costs of 0.9 cents per pound
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Mt. Belvieu Storage Services E

W R | @ Own and operate 94 MMBbls of
x - underground storage capacity at

Mont Belvieu

5 Y $/ @ These storage facilities are

Aesfis\ g 4§ interconnected by multiple
' e A pipelines to other producing and
offtake facilities throughout the
Gulf Coast, as well as
connections to the Rocky
Mountain and Midwest regions
via Seminole

@ Focal point on the Gulf Coast for
NGL and Olefins

@ Very stable operating margins
from reservation fees (82%) and
throughput fees (18%)

Y ,l ™
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Mont Belvieu Storage Outlook E

@ Provide critical logistical services for our customers

@ Growth tied to petrochemical, refinery and NGL fractionation
markets as well as imported NGL

@ Expansion tied to this growth, as well as new product storage
opportunities

@ Very steady cash flows with limited competitors having similar
capabilities
@ Connections and service are key to success

@ Brine production to dedicated consumer (Oxy) facilitates
expansion

@ Filed request with Texas RRC for permit to allow for 4 existing
NGL caverns to be used either for NGL or natural gas service,

which would yield 7—8 Bcf of capacity
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Octane Enhancement E

@ EPD owns a facility at Mont
Belvieu that produces
octane additives for motor
gasoline

! @ Modification of the plant to

produce isooctane
completed in 2Q 2005

- Have produced isooctane
since March and isobutylene
which is used to produce
specialty chemicals
(performance additive in lube
oils)

© Allrights reserved. Enterprise Products Fartners L.F. 121




|sooctane

@ Key markets are Gulf Coast and
California

g o Only the second plant of its kind
in the world; in place in advance
of the phase out of MTBE

| ' _,, @ Isooctane production
l! + Current capacity: 10.3 MBPD
+ Capacity beginning February 2007:
12 MBPD

@ Feedstock comes from our
isomerization business

@ Requires 2 gallons of high purity
isobutane to produce 1 gallon of
isooctane

@ Evaluating the restart of sister
facility at Morgan's Point with
capacity to produce 9 MBPD of
isooctane
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Ethanol Drives Demand for Isooctane E

@ 2005 Energy Bill effectively removed MTBE from United
States gasoline market

+ Significant octane loss with 6.0 Ibs. vapor pressure

@ Corresponding Renewable Fuels Standard (RFS)
mandated ethanol usage

+ Blends to higher vapor pressure of 15.0 Ibs.

@ Forces removal of higher vapor pressure components
from gasoline blending such as butanes and pentanes

@ Refineries need new blending components that combine
high octane and very low vapor pressure

@ |sooctane combines 99.5 octane with 2.0 Ibs. vapor
pressure
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Ethanol Renewable Fuel Standard E
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Corporate Governance

Richard H. Bachmann
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Current EPCO Structure

[ran Duncan LLGC

EPCO, Inc.

95.0%

2%

DFI P HoldingsL.P .
| 2.5MM TPP LP Units
100% TPP GP

3.5% LP Irterest 11 00.0%

Texas Eagtern
Produds Pipeline

80.0%

4%

R

28.3% LP Interest

Enterprize GP Holdings LP.

MYSE: EPE

100.0%

Enterptize Products GP | LLC

"TPF GP"
2% GP Interest 3.2% LP Interest
L L
TEPPCO Enterprize P roducts PartnersL.P.
NYSE: TPP MYSE: EPD
100%
r

Erterpriz= Products Operating LP.

2% GP Interest

[ran Duncan LLG

100.0%

¥

EPE Holding=LLC

0.01%
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EPCO Family Governance E

® EPCO is sensitive to the appearance of and the potential for conflicts of interest
which may arise among its various public and private entities and strives to
ensure that each of the public entities that it controls is governed in a manner that
is solely for the benefit of such entity’s debtholders and public investors

@ Independent directors of each public entity have been given the sole power and
authority to deal with conflicts of interest and related party transactions

@ Governance of the EPCO family of companies is also set forth in the
Administrative Services Agreement (ASA)

@ ASA sets forth policies of cost allocations, business opportunities and other
conflicts of interest among the various entities in the EPCO family of companies

@ ASA will be amended to further refine cost allocations and business opportunities
among the various EPCO family of entities

@ |n addition, EPCO has retained separate Delaware counsel, corporate and
securities counsel and antitrust counsel to further refine the conflicts of interest
principles and policies among the various entities; expect to finalize by September
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Non-Consolidation Objectives E

® Avoiding the risk of “substantive consolidation” is important to
the EPCO family of entities (i.e. EPCO, EPE, EPD, TPP)

® As a result, we are very sensitive to ensuring that third
parties understand the “separateness” of the various EPCO
family of entities

@ We have provided a draft of an opinion to the rating agencies
to the effect that in the event of an EPCO bankruptcy, a
bankruptcy court should not substantively consolidate EPD or
its general partner

@ We intend to provide one or more similar opinions with
respect to whether a bankruptcy court would exercise
“substantive consolidation” of EPD, EPE and/or TPP in the
event of a bankruptcy of EPCO
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Financial Overview

Michael A. Creel
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Strong 2006 Performance E

$700

$600

$300

% in Millions

$300 ~

$200 +

$100 -

$400

Gross Operating Margin @ $102 million, or 20%, increase in
gross operating margin for first six
months of 2006 led by $47 million
increase from Petrochemical Services
and $44 million increase in NGL

$521 Pipeline & Services segment

@ Petrochemical services benefited from
$25 million increase from octane
enhancement due to start up of

$311 isooctane facility, $14 million from
propylene fractionation and $8 million

$623

246 : . :
2 from butane isomerization
@ NGL segment increase due to
$26 million increase in gas processing
and marketing and $19 million
<nd Quarter o Months increase in NGL pipelines and storage

1 2005 m 2006

© Al rights reserved. Enterprise Products Partners L.P. 130




Strong Financial Position

at June 30, 2006

% in Millions

Total Senior Oebt, principal anly
M) Hybrid Securities
Total Debt

(2} |ess Average Equity Content of Hybrids (58 3%)
Adjusted Debt

3 LT "Consolidated EBITDA"
Ratio of Adjusted debt to Consolidated EEBITDA

41 Average Interest Rate
Average Matunty in Years

) % of Total Debt at Fixed Rates
G Liguidity

™) 8375% Junior Subordinated notes due 2066 issued July 18, 2008,

@) 58.3% average equity content ascribed by Fitch (75%), Moody's (50%) and S&P (50%).

(3 "Consolidated EBITDA" as defined in Enterprise Products Operating L.P. $1.25 hillion
credit facility dated August 25, 2004, as amended for the last twelve manths

ended June 30, 2006,

U ncludes EPD's pro rata portion of debt at unconsolidated affliates.

() Availability under $1.25 hillion credit facility and unrestricted cash.

Actual FPro Forma
a0-Jun-06 Hy bridl 30-Jun-06
$ 48991 $ (208.83) 4 B03.60

- 300.0 300.0

$ 4,899.1 $ 4.5 $ 4,905.6
- (174 &

$ 4.,899.1 $ 47287
$ 1,210.8 $ 1.210.8
4 .05x 3.91x
5.85% B.02%
10.0 13.4
53.0% T3.7%

$ BY7.4 $ 9554
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History of Financial Discipline E

@ Financial discipline while executing EPD’s growth strategy
» Financed 53% of $11.8 billion in capital investment since 1999 with equity

 Retired $1.2 billion acquisition term loan used to finance the acquisition of the
Mid-America and Seminole Pipelines in less than 7 months (5 months ahead of
schedule)

 Financed 64% of $6 bilion GTM merger with equity
« Successfully and rapidly integrated businesses after GTM merger
— Refinanced GTM debt to reduce annual interest expense by approximately $50 million
- Recognized merger synergies well in excess of street expectations
@ Strong track record of management support

« EPCO, its affiliates and management have invested approximately $450 million in
new equity issues since EPD's IPO

@ Strong coverage of distributions to limited partners
» 1.2x coverage of LP distributions paid since 1999 (first full year since the IPO)
« Retained $476 million of Distributable Cash Flow in the partnership since 1999

« Retained $216 million of Distributable Cash Flow in the partnership since
completing merger GTM in 3Q 2004
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History of Financial Discipline
Funding Growth with Equity

$ in Millions Capital Equity
Investment Issued @ % Equity

1999 § 504 $ 213 42%
2000 331 56 17%
2001 610 118 19%
2002 1,709 181 11%
2003 657 676 103%
2004 5,863 3,757 64%
2005 1,234 647 92%
1H2006 586 453 7%
Cerrito 325 179 55%
Totals $ 11,818  $ 6,279 53%

() Capital investment includes the capital expenditures, cash used for business combinations and asset purchases, investments in and advances to
unconsolidated affiliates, and intangible asset acquisitions amounts as reflected on our Statements of Consolidated Cash Flows for the respective
perinds. Also included is the value of equity interests granted to complete the GTM merger and the Shell Midstre am acquisition as reflected on our
Statements of Consolidated Partners Equity and the Cerrito acquisition during 2006,

@ Equity issued includes net proceeds from the issuance of common units and Class B special units as reflected on our Statements of Consolidated

Cash Flows far the respective periods. Also included is the value of equity issued as consideration for the GTM merger and the Shell Midstream
acquisition as reflected on our Statements of Consolidated Partners Equity and the Cerrito acquisition.
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History of Financial Discipline
Debt to Total Capitalization

75% -
64%
54%
50% A
46%
44% N
42% il
30%

27%

25%
0% -

1999 2000 2001 2002 2003 2004 2005 202006
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History of Financial Discipline E
Managing Distributable Cash Flow

14% of Distributable Cash Flow Retained in Partnership
Since 1999 Since GTM Merger

(First full year since IPQ)
$476 $216

N b
A

$2,435 $1,172

® LP Distributions
m GP Distributions
" Retained DCF
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Realizing Benefits of

Eliminating GP’s 50% Splits

$250

$225

$200

$in Millions
=
-1
[Wiy]

$150 4

$125 4

$100
3Q04 4004 1Q05 2005 3005 4008 1006 2Q06

m LP Distributions  m GP Distributions  m Avoided 50% Splits

@ “Landmark” action taken by EPD's
GP in December 2002 to eliminate
GP's 50% IDR for no consideration is
beginning to provide significant
benefits to debt and equity investors

@ 2nd Qtr 2006 savings of $17 million

@ Cumulative savings of $67 million

@ 31% of DCF retained in partnership
since GTM merger is attributable to
elimination of 50% IDR

@ Enhances EPD's financial flexibility
by retaining cash flow for debt
retirement, fund growth and
distribution increases

@ Results in significantly lower long-
term cost of capital and greater cash
accretion from capital projects and
acquisitions
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Cost of Capital Evaluation
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10 Largest Energy Partnerships

Indicative Cost of Capital Comparison'”

12% A

10.0%

10%

8%

7.4%

6%

4%

2%

0%
KMP  TPP BPL APU  MMP EEP OKS ETP EPD PAA  BWP

(3 5050 mix of debt and equity. 10-year debt cost based on the yield of the nearest note to 10-year maturity for each partnership adjusted for an
estimated new 10-year issuance spread provided by a leading debt underwriter in the partnership sector. Cost of equity based on current distribution
to LF and GP as a percentage of the commaon unit price on August 3, 2008, Sensitivity (in gold) for WACC should distribution increase 10% with no
increase in unit price.
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Updated Cost of Capital Study E

@ Updated cost of capital study from January 2006 evaluation. This study
shows the cumulative effect of EPD and a Generic MLP with a 50% GP split
making a uniform series of $100 million investments each year over a ten-
year period. Analysis has 3 return scenarios:

» A—15.0% simple cash ROI, with cash flow growing 2% per year
» B —12.5% simple cash ROI, with cash flow growing 2% per year
» C —10.0% simple cash ROI, stable cash flow (i.e. no growth)

@ Scenarios A and B are capitalized at 50% debt / 50% equity and Scenario C
Is capitalized at 40% debt / 60% equity to maintain a leverage ratio of 4.0x
or better

@ Assumes EPD and the Generic Partnership grow their respective cash
distribution rates to limited partners by 7.5% per year

@ EPD generates greater cash accretion potential over the long-term for its
limited partners than the Generic partnership due to EPD’'s combination of
greater potential returns from investing in projects that “bolt on” to its value
chain and EPD’s lower cost of capital due to the effect of capping the
highest level of its GP splits at 25%
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(Generic Partnership — Scenarios A & B
Assumptions & Resulting WACC

$000s

Annual lrvestment

% Funded with Debt

% Funded with Equity
Distribution Growth Rate
EPD Distribution Rate
Yield on EPD Urits
Implied ERD Unit Price
EPD Urits ssued

Dekt 0%
LP Equity 50%
GP Equity 50%
Total

Simple 10-year Average Blended Cost of Capital
Weighted 10-yr Average Blended Cost of Capital hased on Curmnulative Irvestrment

YEar 1 Year 2 YESr 3 Yeard YEear s YEar B Year 7 Year g Year 9 Year 10
$100,000 $100,000 $100,000 $100,000 $100,000 $100,000 $100000 $100,000 $100,000 & 100,000
50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
7.50%  7.50%  750%  7.40%  7.50%  7.50%  7.80%  7.80%  7A0%  7.60%

$ 231 $ 248 § 267 $ 2687 § 308 $ 332 § 357 § 383 $ 412 § 443
B44%  644%  644%  B4d%  B44% 6% B44%  BM%  B44%  BM%

$ 3585 § 3854 § 4143 $ 4454 $ 4788 $ 5147 $ 5533 § 5948 $ 63 § 6873
1,453 1,351 1,257 1,169 1,088 1,012 941 876 815 758

Blended Cost of Capital by Year

YVEAr Year? Nil==]] eard Year s YEar B YEar 7 Wear 8 Year g Year 10
315%  3.15%  3.15%  3.15%  3.15%  3.15%  315%  3.15%  315%  3.15%
3.36%  348%  361%  375%  390%  4.08%  421%  4.38%  456%  4.79%
127%  147%  167%  187%  208%  230% @ 252%  274%  297%  3.21%
7.78%  6.10%  B643%  B8.78%  9.13%  9.50%  9.88%  10.27% 1068%  11.11%
9.37%

9.92%
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EPD — Scenarios A& B
Assumptions and Resulting WACC

§000s

Annual Investment

% Funded with Debt

% Funded with Equity
Distribution Growth Rate
EPD Distribution Rate
Yield on EPD Units
Implied EPD Unit Price
EPD Units lssued

Debt a0%
LF Equity 50%
P Equity 50%
Total

Simple 10-year Awverage Blended Cost of Capital
Wweighted 10-yr Average Blended Cost of Capital based on Cumulative Inve stment

Year 1 YWeoar 2 Year 3 Year 4 Yeard Yearb Year? Yeard Year9 Year 10
$100000 100000 §100000 %100000 %$100000 %100000 %$100000 $100000 %100,000 %100,000
0% A0% a0 % 50% A0% A0% 50% 0% a0 % 50 %
50% o0% a0 % o0% 0% 50% 50% 20% a0 % o0%
7 AH0% 7 A0% 7 A0% 7A0% 7 A0% 7 A0% 7 50% 7A0% 7H0% 7 A0%

% 181 % 185 § 209 § 226 % 242 % 260 % 279 % 300 % 323 % 347
6.88% 6.88% 6.88 % £.88% 6.88% B£.88% 5.88% 6.88% 6.88% 6.88%

P o231 % 2828 F 3040 F 326E F§F 3514 F 3FF7 0% 4060 F 4365 0§ 4692 F 5044
1980 1841 1713 1,584 1,482 1,379 1283 1,193 1110 1,033

Blended Cost of Capital by Year

Year 1 Wear 2 Year 3 Wear 4 Years Year b YWear 7 Yeard YWear 9 Wear 10
315% 315% 315% 3.15% 3.15% 315% 315% 315% 315% 315%
3A58% 372% 3.86% 4.01% 4 16% 4 33% 4 50% 4 GE% 4 87% 507 %
0.50% 057 % 0.64 % 0.71% 0.78% 086% 093% 1.01% 1.09% 1.18%
7.23% 7. 44% 7 BA% 7E7T% 8.09% B8.33% 8 58% B.E4% 911% 9.40%
8.25%
8.61%
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Portfolio Cost of Capital E)er Year
Financed 50% Debt / 50% Equity

12% -

11.1%

10% -

3% 1

5% -

4% -

Weighted Average Cost of Capital

2% -

0%
Year 1 Year2 Year3 Yeard YearS Year8 Year7 Yeard Year9 Year 10
m Generc MLP neErFD
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Portfolio Blending Masks the High Cost
of Capital for the Year 1 Investment

13.9%

14% +

12% A

10% +

8% 1

6% 4

4% A

Wieighted Average Cost of Capital

2% ~

0% -

Year1 Year2 Year3 Yeard Year5 Year6 Year7 Year2 Year9 Yearl0
M Generic MLP nEFD
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Investment Scenario A — 15% ROl + 2% Growth
Cash Accretion to Existing Limited Partners

$75 -
EPD Cumulative: $403 MM +22%
Generic Cumulative: $331 MM
$50 A
g
=
oo
$25 A
$0 - .
Year?2 Year3 Yeard YearS Year8 Year? Year8 Year9 Year10

Year 1

M Generc MLP mEFD
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Investment Scenario B — 12.5% ROl + 2% Growth E
Cash Accretion to Existing Limited Partners

$50 -
EPD Cumulative: $257 MM +39%

$40 4 Generic Cumulative: $185 MM

$30 A

$in Millions

$20 A

$10 A

$0 -

Year1l Year2 Year3d Yeard Yearb YearB Year7? Year8 Year9 Year10
m GenernchLP neErRD
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Investment Scenario C — 10% ROI No Growth
Cash Accretion to Existing Limited Partners

EPD Cumulative: $50 MM +243%
#10 1 Generic Cumulative: $(35) MM

$0

% in Millions

($107 -

($20) -
Year? Year8 Year9 Year10

Year1 Year? Year3 Yeard YearbH Yearf
m Generic MLP nEeErFD
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Capital Expenditure Overview
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Capital Expenditures

£ in Millions 2005 & Prior 2006 2007—2010 Total

NGL Pipelines & Services:
Growth Capital

Meeker Cryogenic Processing Plant #1 & 2 $ 5 % 276 % 253 % 53
Fioneer Cryogenic Processing Plant # 1 & 2 4 102 274 380
Fioneer Silica Gel Plant Expansion 10 12 - 2
MAPL Expansion 16 139 44 199
Haobbs Fractionator 1 9z 132 225
Skellytown to Comway 3 53 25 81
Jonah Jv 2 M 111 223
Ficeance Gathering & Processing - 47 140 187
MTEYW W ell Ltilization 11 39 N 71
MTEY Brine Froject 1 41 12 a5
West Texas Frac || Expansion 21 21 - 43
Other 28 33 — &1
Acquisitions
Dixie Pipeline COP & CWX 71 - — 71
Indian Springs 75 - - 75
MAPLISPL 25 - - 25
Ferrell MA 145 12 - 158
Jonah Silica Gel - 38 - 33
MGL Pipeling Acquisition & Expansion 10 146 3 165
Sub-total 427 1,163 1,031 2,620
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Capital Expenditures (continued)

$in Millions 2005 & Prior L 2072010 Total
Onshore Natural Gas Pipelines & Senvices
Matural Gas Storage- Petal 8 14 24 a4 a5
CertenointiEntex Delivery Points - an a5 a4
West Texas 30" Ex pansion 17 10 - 27
San Juan Optimiz ation 9 12 - 41
Ennis Compressor Station - 13 - 13
Acquisitions
Cenito - 328 B 334
Subratal 62 418 115 595
sl Pipeli % Servi
Constitution Oil & Gas Pipelines 93 34 - 127
Independence Hub 202 137 g M7
Independence Trail 136 124 2 283
Marca Paolo Platfonms & Pipelines i M7
Carmeron Highway Cil Pipeline {CHOPS) 262 262
lUpstream Pipeline to CHOPS - a9 a5 147
CHOPS Expansian 2 9 4} 17
Subrtatal 912 362 136 1410
Petrochemical Sevices
Propy lene Splitter 2 72 60 134
lso-Octane Corwersion 41 1 0 42
Texas City Propylene 18 1 - 19
Acquisitions
Groves PiL 35 18 4 a7
SubHatal 92 93 G5 253
Cther 57 80 137
Total Growth Capital Expenditures § 14% $ 2093 § 1426 § 5016
Total Sustaining Capital Expenditres 125
Total Capital Expenditures $ 2218
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Major Organic Growth Projects
Expected Investment & Timing

Expected In Senvice Dates

$MEllions 1006 2006 3006 4006 1007 2007 3007 4007 2008 4008 2009 4009
HGL Pipelines & Services

Meeker Cryogenic Processing Plant 1 & 2 $ 285 $ 250

Pioneer Silica Gel Plant Expansion P |

Pioneer Cryogenic ProcessingPlant 21 & 2 23 152

MAPL Expansion 199

Hobbs Fractionator 225

Skellytown to Conway |

Jonah Jv 138 36

Piceance Gathering & Processing 187

MTBV Well Wtilization 31

MTBV Brine Project 36 19

HGL Pipeline Shoupto MIBY M

Sonora Procesdng Plant Expandon [3

Delmita 12

West TexasFrac Il Expangon 43

5. Carsbad Processing Plant ]

Onshore Hatural GasPipelines & Senvices

Hatural GasStorage -Petal 8 95
Ertex Delivery Points 85

West Texas 30" Expandon 27

San Juan Optimization H

Ennis Compressor Station 13

Offshore Pipelines & Sernvices

Condtittion 0il & GasPipelines 127

Independence Hub T

Independence Trail 283

Upgream Qil Pipeline 157
CHOPS Expandgon 17

P atrochemical Services
Propylene Splitter 135
Tatal $ 168 § 32 § 125 % 9 % 808 % 166 $ 860 $ 395 % 95 § 437 § 157 § 152
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Hybrid Offering Summary
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Hybrid Offering Benefits E

@ Provides financial flexibility by broadening and diversifying
access to capital markets

« 61 investors, of which 22 investors participated in EPD bond
offering for the first time

« Good distribution; largest investor allocated $30 million

@ Establishes another channel for access to institutional investors
for an MLP “equity-like” security

@ Little, if any, overlap with existing investors in EPD common
units

@ Reduces sole reliance on traditional sources of equity

@ Lower long-term cost of capital than traditional mix of debt and
equity

@ Provides an additional layer of protection for senior debtholders
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Hybrid Offering Summary

@ $300 million Hybrid Security due 2066 rated
Ba1 (Moody’'s), B+ (S&P) and BB+ (Fitch)

@ Equity Content Ascribed: 75% by Fitch, Basket F'“?fe"eod Other 2%
C (50%) by Moody’s and Intermediate (i.e. 50%) Fund 5%
by S&P Pension

8%
@ 1%t partnership to issue a hybrid

© 4™ non-financial / corporate issuer to issue a
hybrid

@ 3 days of marketing

@ $1 billion in demand

+ 3.3x oversubscribed
+ Opportunity to upsize offering to $500 million

Hedge
Fund 18%

Money
Manager
47%

@ 61 investors
+ 78% high grade investors
« 22% high yield investors

@ Priced on July 13™ at 10-yr Treasury + 331 bp
+ Currently trading at 10-yr Treasury + 305 bp

Insurance
20%
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Equity Markets Realize Benefit of E
Hybrid in EPD’s Capital Structure

108%
EPD and EPE outperformed Alerian MLP
106% 4 Index from announcement of hybrid
offering to ex-distribution date
© 104% -
=
o
==
o
£
10294 /’_—_/\//
100% -
980./’0 T T T T T T T
7414 717 7/18 7419 7120 7121 7124 7125 7426

—EPD EPE — Alerian MLP Index
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Hybrid Potential in Capital Structure E

Capitalization
Fotential

Actual Pro Forma Adiustments Pro Forma Hybrid Patential S0 of

$rdillions 30-Jun-06 Hy brid Cerrito DRF 30-dun-06 Capacity Fro Forma Total
Total Delt $ 48214 $ (2955 % 1462 £ (616 % 48105 $ 46105 A7.9%
Hybrid Securities £ 2000 200.0 920.0 1,220.0 10.0%
Mlinority Interest 1207 12007 1207 1.0%
Partners' Equity 59881 1788 61.6 6,228.5 56,2285 51.1%
Total $10,930.2 $ 45 $ 3250 £ - $11,259.7 $ 9200 $121797 100.0%
155
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10 Largest Energy Partnershlps E
Ranked by Enterprise Value"”

$20 -
EPD’s business and geographic diversification
along with size provide investors with stability
s16 | 2160 $159 and excellent platform for future growth
@ $12 4
<
» $8 -
N |J |_| “ IJ I_I 1 I
LI H

) Based on closing unit price on August 8, 2006 applied to outstanding units, inclusive of -shares and debt per most recent SEC filings.
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10 Largest Energy Partnerships

Ranked by Average Daily Trading Volume &

$16
3147 EPD provides investors with greatest
#1358 daily liquidity of any energy partnership
§i5 in the $80+ billion MLP sector
o
O
3
S $8 -
% %66 364
f’
$4 A
$2.7
IJ ” I_I $1 ?
$0 -
OKS A

EPD KMP PAA  ETP PU

() Based on closing unit price on August 8, 2006 applied to average daily trading wolume for the last six months per Bloomberg L.P. adjusted
by excluding volurne and days associated with the day of pricing of an equity offering and the immediately preceding and succeeding day.
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Proven Growth, Superior Returns

F12

F10

FBillions

B B E & %

400%

300%

200%

100%

0%

Total Assets

g125 130
ol CJP\G?‘
pT°
/ sy 548
F24
§2.0
§1.5
o 1 H
Jub== 1989 2000 2002 2003 20049 2006 2006
Total Return Since [PO
August 1, 1998 — August 10, 2006
348
261 %
13%
EPD Fartnership SE&P 500

Fipeline Median’

fibde - Assuwres quartedy distibubions mirvested.
! inokwdes BPL, EEP, £TP, KIMP, MWF, OKS, PAA ard TPF

Annualized Digribution Ra

Current vield

Cash Distributions

$175
GP‘GR $1.60
oo $1.49
150 §1.35
$1.25
F124
$1.10
$1.00
F100 $0.80 |
H075 I |
1295 1992 2000 2001 2002 2002 2004 2005 1006 2006
Rate atvear-End Godl
8.0% Growth Rate vs. Yield
7.0% MLP Index 1
B.0%
5.0%
4.0% & Lhility Index
2 0% & REIT Index
2.0% 4.0% 5.0% B.0% 7.0% B.0%

Lang-Tetm Growth Bx pectations?

0 MLP Index includes BPL, EEP, ETP, KMP, MMP, OK3, PASand TPP. REIT
2 Lang-term growth based on Wizl Street research estimates for distribotion growth for

MLP=z and REITz and eamings growth for the Lhilty Inde,
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Financial Summary E

@ EPD has consistently exercised financial discipline in funding
capital investment
» Investment grade debt ratings a priority — important from both a cost of
capital and commercial business perspective
« Funding with appropriate mix of equity and hybrid-equity
@ EPD has provided LP investors with distribution growth while

retaining significant amounts of distributable cash flow to reinvest
in the partnership

@ Elimination of 50% GP splits has provided the partnership with
additional financial flexibility, supported an attractive LP distribution

growth rate and a lower cost of capital

@ Visibility to LP distribution growth provided by one of the largest
portfolios of organic growth projects in the midstream energy
sector
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Closing Remarks

Robert G. Phillips
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Major Growth Projects Overview'

Diversified Portfolio Capital Spending by

of Capital Projects Year / Segment

100%

90%

0% -

0% A

B0%

a0% -

40% A

30% A

20% A

10% A

0%

o . 2005 & Priar 2006 2007-2010
m Onshore Pipelines & Services

| MNGL Pipslines & Services
= Petrochemical Serdces

m Cffshore Pipelines & Services 1 This summary includes selected major growth capital projects which were completed
in 2004 or 2005 and projects currently under construction or development.

1 Petrochemical | Onshare W Offshore mMNGL
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First Half 2006 Recap

@ Delivered record gross operating margin of $623 million and EBITDA of
$600 million

@ Revenue and operating income both increased by 30% from the first half of 2005

® Strong contributions from NGL pipelines and processing, onshore natural gas
pipelines and our petrochemical services business

@ Made substantial progress on our organic growth projects

+ Expanded scope of Independence Hub & Trail project to 1 Bef/d; project on schedule
+ Constitution pipelines completed ahead of schedule
« Completed San Juan optimization project

Completed expansion of NGL fractionator at MTBV

Initiated construction on MAPL Phase | expansion and new processing plants in Jonah /
Pinedale fields and Piceance Basin

@ Acquired Cerrito natural gas gathering system in South Texas

@ Signed new long-term agreements to provide firm natural gas transportation and
storage services for CenterPoint Energy

@ Formed JV with TEPPCO to expand Jonah gas gathering system
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Summary E

@ Enterprise is well capitalized with a leading position in all
facets of the midstream business

 Assets access the most prolific basins of natural gas, crude oil
and NGLs in the United States

« Size and diversity of businesses provide an abundance of

organic growth opportunities when acquisition multiples are
high

@ Major organic growth projects are on schedule and on
budget

® Low cost of capital advantage and large cash flow base

® Long-term relationships with major industry participants
® GP / Management’s interests are aligned with unitholders
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Appendix
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Non-GAAP Reconciliations

Enterprise Products Partners L.P.
Gross Operating Margin by Segment (Dollars in 0 00s)

For the Guarterly Period

40 04 10 05 20 05 30 05 40 05 10 06 20 06

Gross operating margin by segment:

MGL Pipelines & Services F 142 466 ¥ 153,304 F 120328 F 153 760 F 152314 F 170,950 F 146 414

Onshore M atural Gas Pipelines & Services 72,0448 748,358 84,803 93513 95,302 95,803 86,651

Offshore Pipelines & Services 33,901 23,224 22034 16 922 15,325 17,252 20515

P etrochemical Services 30,784 19,328 18610 47 521 40,501 27 518 a7 044
Other, non-segment
Total seament gross operating margin 279,200 275214 245875 311 816 303,442 312,523 F0624
Adinstments to reconcle No-GA4A P "Gross Operating Mawg

to GAAR " Coeratihg Income”

Dedud deprecistion and amoization in operating costs and expenses (99,0607 (99 955) (101,048) (103,028 (109,400) (104,816) (107 952

Dedud operating lease expense paid by EPCO (885 (228) (228) [528) (228 (528) (528)

Deducti2dd gains (losses) on sales of assets 16,058 5436 (83) (611 (254 61 136

Dedud general and adm inistrative expenses (20,030 (14 E93) (15,7100 (13,252) (15E11) (135,740) (16,235)
Operating Income F 175,264 F 165 464 F 125506 F 194 387 F 177 649 F 193,500 F 156,045
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Non-GAAP Reconciliations

Enterprise Products Parmers LP.
Consdlidated EBITD A {D ollars in 0005, Unaudited) For the Quarterty Period

40 04 10 05 2005 30 05 40 05 10 06 20 06

Fecaonciliaton of Non-GAAR "Consolidated EBITIN “to GAAR “Net income”

u

Met income (1) ki 117 483 % 109970 % 71,029 % 131 344§ 108 607 % 135329 % 126320
Adinstments to net Income to derire Conpsoldated EBITDA
fadd or sublract as indicated by sign of number):

AddDedudt equity in (income) loss of unconsolidated affilistes (10,574 (8.279) (2,581 [3,703) 15 (4,029 (8,013
Add interest expense (inchuding related amorization) 58,764 53,413 56,746 B0 535 59,852 55077 56,333
Add depreciation, amortization and acoretion in costs and expenses 100 408 101 G687 102 617 104 562 111,559 106,316 110,206
Add digributions friom unconzolidated affliates 13,447 21,835 17,070 & 480 8,670 8,253 12,085
Add provdzion for income taxes 1,055 1,768 (1,034 3223 4 404 2892 6272
A returm of investment in Cameron Highwey 47 500

Conzolidated EBITD & (2) 280 O3 280 595 291 347 304 444 293107 306 535 303,213

Adinstments to Copsoldated EBITDA to derire cash provided By (Lsed in)
aperating actiaties (add ar subbract as ndicated by sin of number):

Dedud interest expense (55,754) (53,413) (56,746) (60,5358) (59,852) (55,077) (56,333
Dedud provision for income taxes (1,055) (1,769) 1,034 (3,223) (4 404) (2,592) (6,272)
AddDedudt cumulative effe of changes in accourting principles 4 208 (1,475)
Add deferred income tax expense 3315 1,802 2073 1,852 2767 1,487 7,693
AdliDeduct amortization in interest expense 635 (477 108 252 268 251 235
Add provizion for non-cash asset impairment charge 99
Add operating lease expensze paid by EP CO 8583 525 528 525 528 525 528
Add minanty interest 1,272 1,841 391 03 2,734 2,199 333
Add/Deduct gain on sale of assets (16,059 (5,436) G4 E11 253 (61) 136
AddDedudt changes in fair market value of inandal instruments (77 102 9 A (53]
Add/Dreduct net effect of changes in operating accounts 2,224 BEY (60,918) (243 268) 18,777 45431 244 509 (181 2343
Dedudt retum of investmert in Cameron Highvway (47 50073

Cash provided by (used in) operating adivities (3) F 2435701 % 162955 §F (51,9407 % 226165 F 285081 % 493254 § 28,230

Motes:
(1) Repressnts net income for Enterprize Products Cperating LP ., the opersting partnership of Enterprizse Produds Partners LP.
(2) Defined az "Consolidated EBITDA" in our Multi-Year Revalving Credit Facility
(3 Represents cash provided by (us=d in) operating adivities for Enterprize Produds Operating LP .
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Non-GAAP Reconciliations

Enterprise Products Partners L.P.
EBITDA (Dollars in 000s, Unaudited)

Reconclliation of Non-GAAF "EBITDAY fo GAAP “Nef Income” and
GAAF “Cash provided by operafing activities*
Met income
Adicitions to net income to derve EBITDA:
Add interest expense (including related armortization)
Add provision far income taxes
Add depreciation, amortization and accretion in costs and expenses
EEBITDA
Adiusiments (o EBITDA fa derive cash provided by opersting activities
(add or subtract a5 indicated by sign of number);
Deduct interest expense
Deduct provision for income taxes
Deduct curnulative effect of change in accounting principle
Deduct equity in income of unconsolidated affiliates
Add amortization in interest expense
Add deferred income tax expense
Add distributions received from unconsolidated affiliates
Add operating |ease expense paid by EPCO
Add minority interest
Deduct gain on sale of assets
Deduct changes in fair market value of financial instrurnents
Add net effect of changes in operating accounts
Cash provided by operating activities

3

Six Months
Ended
June 30,
2006

260,072

14,410

9,184
216,520
600,166

(114,410)
(9,164)
(1.475)

(12,041
487
5,180
20,348
1,056
2,736

(197)

(33)
74,692
571,325
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